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gHT TOfa ^JTO» fafa 5 ^TT^, 2002 # TOTCT TOT TOT I 

3?fo TOfaTTO TOptfTO faTO T tTO > TO## #TO|TO) STfTO^FTT TO. 122/2002-#H^* 
fafa 31 TOfpr, 2002 pr TO1TOT TOT ®TTI 
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2, Piqrncjcft 3 yi(2|ci>i>fl m^Rtsft ^p cftftt Rrtft 

^ W-W W Cfft 3T^5TT cfft ^ t 3tk ^ 9TRT 

j 'HchI'd Ic'H<+> ^HT % 3TTSTR W t % ^TT ?pP cH'IHI Riff 

j wt rt Rtf afiftRi f#T t, eft mfferwft dTRK ft ?fr 
W rift eftt fflRTfft?! 3R Rcpft f I vjrj^RT UIcrETFT % Ffa ^ 

| ftt fftRft f%?r^ rst ft TrttaiT eft 3)i<mep?ti yfcimted gRift 
>HcPNIrH4> ^TPTI ft> ^RgfcRRR ft> 3IWR TR yif^Tcbl'H £RT RT*¥teTT 
efft Rpft 3T^f§m t, sr?r^ wrfftft ^p ampf % cn^ 

lyfftd RTRjTcrftj ftci ^ ft, 1% rztt eft gf?pjlci % for? ?jcR 

oFTT? RsHT RRft t, fcp cfjp F^lft 31S1R ^ffftcTd cp?ft 

3T2RTT ftftf f^rfcRTf ft 8# Rift ?fft 3M iJF: Flft 3it RHTcFlT 

t I 

wfarT IW cfft Reft % SFJRR vSRlKR dRT fftzrfdcp ftifrft 
RftRT ffmrjl ffTRg? ft TjRcfftd qfftff&rfftftt 

ft, ?r wi ctpj Trre^Rtefr ?joR eft wnciftr RftterT rt Rgfta 
: -srRjcf ft^TT t i 

3. ffFTFJ? % RRg' elRJsft % ^FTT^cp TJcf PlilfdR TRRf RftcPT 
fftHIIU'i Rlftff?H (ft>?Rftt), ffmTfJ? ft Mfftclfold Tftftft^ffftftt eft 
Rftten ft? for? IftnfaRsid 3 ttstr ru? t :- 

\ 




*trcT Rt ftFRrftt cfft f^rafa c#Hd'f ft Roofgftfti PRirf anf 
t i 

ftftfRJoR 35% ft ^TSTR? 20% R? f^n rr ft | 

R5F RTftjR .3 Rbfftslftftj Rwidd 3TI^ t 3fR RPR ftel 
RtR ft fftsftfftcT sRFTT% 3 FRJRTC Rftt cfft RTftt RTfft 1 ? | 

Reft FTcT eft effaeft ^ fflTIcId ft> MRuIHW^M 3dll<?H 
emTcT ft Rool^ftlfl RwicJcd 3TT^ t, f^RT^ WR ijc?l 3 
efFft 3TTf t I 
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• qqpft <p 1 ^q crm 3 qqqRaito Prcire amf t, «it 'Hhi^i 
^ 3 f^Ri^re qFffra qqrFT t i 

4. aii^<f<}> gm qqri qqqqqqq? qqqqqft <p 1 fq, f^r 

qftqfcicT qftR&lfM qft 3Tk TT^kT 4^ fq ^TT OTI cTPJ qqiq 
qft qqftpIT qft 3TFR^R>cTT qfciqiftcl ^ q^ t, PlR^i qipRPpft P 
mRc|IcM qf^lfpqf % T^R FR? vdfe^Rsfti Ipqq 23 % 
sum % arjercq 3 qiqqM qjpq? qft qsqqPr q^ften qqqr 
qRr?r qjqT t i fRqiq? 20 Rrckq 2002 q>t arfSrcjsRT q. 
51/1/2001-#3frq^t grq arf^rcjRm 3if%q qrra qftqiq qft q'ftei 
q>qt cpT f%ufa cP % FTF qiRqqft 3 f^KTRTcTeff ^ ^Tcff % 
apjqiq ff tpftm % fciq qriq qjq q?t f?p fft Rh j 11 (foqt 
qq^ ^qT ift q>FT FFT I) % ^JeT % 3WqT FFT ^ PrqffcRT 

% an^Rff q? qpq? qif) qiqq qrt qqiq^M 
qjq} % foq 3qq?qq> t, fiP qqi qjqq? fftP amT qRcjRci 
qrsjqj g)qf frferfcRff 3 sfcr qqft ff^ w qq: fP q^t qromr 
t i 

*3 llfibur: 

5. fh ^ttf % q«ra 3 PrnfcifoF qffpFT 3rqqT# qf : 

(i) qqftsn qrrq qqp % ftf qiteift giq Pm 6(4) % arqqqjr 
3 artf&q qnqqqfl Fifttq q>qf % q^qq qf mg' RqT % 
Rqtdqjf/vjqqiqq/f q?t FFT FKF f^TF F^e[ Fqtq q^t qfF 
qrqq 3rf§RjqqT % qm qqqrFfoTFt fpqrFTf q^; 

(ii) Pm 6(2) % argqqq 3 qqg £qr % qf Re# f#cT mrqTq 

q?f qftq qrtq qj# # ^ qf afp qq^ qqq ^qfr % 

faqfdq>Vq<qiqq>T q^t qqqracft % q?R ftqfftq araf^i % ’ftq? 
fJpqqqf qfl qfcTIF ^ ^PT 3?qq)q %qT qqT ! 
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; (iii) f#4 6(4) % 314/7774 3 31154445 74455# ## #7} 4774 3 

#75 543# #> frier ^ratcTcpI ctsjt ttWi# # y? 4 i 4 fcTiii 

fWcflf 4# I 

(iv) f^TT£f? 01.04.2004 ^ 31.03.2005 445 5^ 375 f£l ( 7 ft 37 t 3 #) 
% f# 7475 # 4# I 44#, Slf% # 7475 2000-01 IT 74 # 
31c# % 314 44? 4>t 34# # # I 

I 

|(v) crrf&TfStRp aiRjspn # 'HFTPi^iraq (###3# # 

j Til) #44 #T 4# cT®TT 75TT4 314# % 5#^ 7#^ cR^stf % 

j 37T574 7#sft 31145# # WcH 4?f 745441 45# 44 3ig#T 

j #47 44T ; 44# ?4 TS# 3 T5 T7T # f## 44 

ft^crm 4# #541 44T t 44#5 4? #57 44T #5 4741 % 4F# 
#4?445 577T 44^4 ##4 4741 44# 3#45 t I 

(vi) 44# 4#44 #4754 45##T4 (#74#) 441 ## 45#57 
44474, 44414 (#4# 45t #544? 344 #5# ##445 # 444 
4774 3#RJ447 44 7344 444 4# |3T1 I #4 *f 474 # 47# 
A 4#) 7#t4 # #5477 #5# # #445 4ST ^ 444 4774 
3#7J44i 44 #5# 4447 # 4># 73x77 4744 4# #41 I 

(Vii) #474 44c? ^ TJ# 7145 ^#74 Ft, ##4 #445 4# 5T47 

I 74471 7#t #4771 447 477f#4t 47 5T#45[ft 5771 #477 #551 

447 It I 

(jviii) ##5T #44c& 4Sff 5777 1777J4 7444 #5 #7 ##4 4T4 45) 
57#4>lft 5771 771#T#55 44147 # 475 3 7344147 45T14T 441 
3# #445 4# # ##T4# 477J4 #55T 44T t ; 

(ix) 4#]; 73474 45t «T# #, 5TF7 445 444 Ft, 7414 45# % 

#R 44# 5741 5744 4H4>|<f| 4?f 5#45lft 5771 #4 # # I 
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(X) fftwqcft % 3TJHR >HHM 5j?q cRK ^nf^TT ft? fftqfcR 

ftg q#rq?rft srt fftqq cf?t "TTJflw ft? yjfr^ms} q^fttftt 

fftqfaqft qft 3TTftqqq?d? ft? 3TiWf q?T ■'HcifTEH fft?qT TJ^T | 
% qrqm ^rm fftqfi qft qfci fc^Mt fftqfaqft 
qft M ?3qqf qro f&u#rai ajftrq vsrm fftfttft ft 

?nfftcr wt # qf t 1 3HT ^ftl ftcra^ wf qft ^rrmfi ft? 
fftrq % ftfqftto qRriqq cfft qfftr vHi^Picb ^q ft ftt 
5f# I 

(xi) q-rfftqqft ft %cTsnir qsfi qft iftfecp q,q ftr ^rft ft? fftrq fftqjq? 

3 4>4<^l 200 $ qft qiftqfftq q?r snftftsrq fft?qT, 

fftraft 'TcfftT % yfftlftlft, ftsti ft? qqgaff ft? 
Piqfcicf) ^ql^fercr ft 1 CT4uifft<*> ^rm4 ft ?3qfq&rcr qstf ftt 
ftlfet) ^ ft czjcjvr fftsrrft qft IftiRad ft qq^r q?qft q?r 
aqjftfo fftjqr qm 1 Rm % fftrq ftrq ftftn qq? qqftd qraT 

qm, fiqq^ qftt ft qqq fftRsia fftenft qq uriftq.ift 

IRT f^r qrra qfftqm ft fftwrc fft?qr qqT t 1 qm ^ feci Rad 
fftqqiqft) ft) fftqq 16 ft) STjqqq ft ?7T ftq fftftft ft faq 
qfftqift cTsftf/snwf qq fftqrc fftqq qqT t ^qft Hdq^i qftf 
qft fftqjq? 14 qpqf, 2006 qft 3TqqcT qRR?7 qqT 3fft 
ftftq ft qro fftf&qftf qq ftfftR qftq qfftqiq ft fftfftqq fftqR 
fft>qT qqr t I 

(xii) qf^rcjqqr ft **** fedsi<d q«ft 5RT fttqftk ansjR qq qqjq 
^ptt qqfftra qR?n t, fftrft Iftqqmftl ft) q?q fftqR q^ft ft? 
qiq qftftqqft SRT ftlqftftr qpTT qqT t I 

q. fftyi^sfin '\5?qiq Tjft "rth qqg": 

6, 5jer ftq qsq cjftqn RTftftaTT ft ?TTffteT WITC ftt (-) ft?l FT^Ffftt 

J di$ftld ftqr (tftqxrftftl ftqr) t, ftt 'sq^-w vifcftfed 
ftNi^ech £fftf? srfftfftqq ft? aiHqq 29 qft q?ftt ?wt 

3TT^41ftl qxPRT qjffcjRU! % ^ ^ 2942.00 ft? 3Tdft?I 
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3TTcTT % ! ?T2TTfft, 'ZRF cJ jl i1cfR u l %cfef TftPrFTRTcp ft ?T2JT ’ft 

i ^RFR ft, 'clftfTFT «tixf ip cfRft tR WRPlft ’Tft ft I ^! 5 I ^ ft 

ftt (-) ft?T Fls^cRf) fftHIsfet ftR (faft vlf^R-JV! 

wkqTftf % 3PJXTR ftt TOT mT?) 3Tsrfrf ft^ cRg 3>T *TRcT ft 

3tftrt fftmT mTm ft, ftpft 3mn?raft/lftfftfftm3ff gm ftt (-) 

! ftrr fftanw ftlftflppr ft^r ftme (faft 

I XRPRRmcT ftft^nfMMftr^T EPFT wt)if ^FEpfairft trffttfftcT cp?% 
^fttf^Tefftr crarr ftlft^ifgftd (3Rifa ^n) % ft sr^rt 
| ftmi wm ft i 3p5i ?mft ft wf^ftftftr % ft 

| ftftr ^qftftT ^rftf fftRrr un trjrit i gft 

| ft 'ftMftcf 3R fcWT ^TTcTT ft PTftt vRRPT ^iftftT 

i wfftftftftr srrfft % ft fipm rrtt ft i- tjf qfftRftr m ftr 

': tftTT-xpftvft/ftr% fftfftRfarsfi 5RT 3T3RTT gfttcRnsft 
SRlfa tfttfftfrftftf 3Tlfft ^ wwf IRT fftmT vffTcTT ft I 

7. | fftxfRTftH % ijft ft gftft qftt ft i vsrgt prp *rft cprj 
I cpT ftwg ft, ftm fitRp w ft fft> ^sftq gRT ^rriftpr ?rjt 

! fter^ ft?T ft 3jWllcR1 3ft? c|Ft ftft RT ^ft tfftftpftftt ftfr ft cfftf 
^cRftsftftr fft^cfT Rftf ft I pftcj \jftftT IRT ^cRTf^cT cTSJT ftsPsf ft?T 
i ft STraTlftcf ftftRPMt ftTT ftrfrRP Iftftqdisft EPTftf q qfttfti, 

! fftfftft?iftf, fft?RR x$ tftwr, mffftn ctsjt ^Rgsfr % ftfftp 

cpffcPRCTT Cfft ft dcTftk ft I ^trftftFcTT ft^ ftsfi ft 3TRTTfacT 
i tfpTErfttft ftn CPT wfm qR REpft ft 3fR EjftcJ BFrRT 5RT 

j stmrlftd ftiqxpflvft im % w pr cfRt i w 
1 ■EfteJ 5RT vJd-.Rc fttwfftft ft^T fftm^? (ftepg" ft?l) ft 
3TRnfrRT ftftRlftftft ftfT % ^PFFT ’TPfT ^RTT t I 

■ET. 

8. ’jpt 'srm ft snft^r ftfrft ftkTPn ftnlPicm fttrrcn, ftys 

: (■'J.y.), fyRRPT fftpm 3m ftTTft ftftm fftlftfts, 

cfftTRI 3TlftfftcRT, -^Ten ft Ft ^ t, 5Rt fft^T W 2TF I 

I 3Trft^mRft ’TRcT ft ftm^ ER^ Epj i^cpHra vRMI<RP t sftR 
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^tRt % rtc t Mterr nro t wft tor tr^ci f%^ t i m: 
mfkmfr tor! t ft? Rwhi cid) 3ref tiro, t?R} 

^fRFT sj-sT^d f^T., ^rs: fRTRT RTtfacRT, cflVTctl (^3^ 

3RTcn cfiTTdi 3mff^m) totRt t l 

^ ftftra feddcEi ^reff sfrt fa? ?it> tjcj flifefii'ft sm «ira: 

9. RtcJ TOrRT TO EPBTO t fcp HTHct t niRlTO'lVcrf sfRT TOftm 

to 3tok srrofcr t I trot ■^g^vsr fcT., ^Pte- 

tfmn sftffimi, ^fcm, tro fa.n.) (fbRT tocI trof tRTcTT 

dltRlchH feT., ^RTefT, ftrRT (TOtf.) t> *TR ^ TOFTT TORT TO) 
RTO tRo| ^ (f^Rl 4TO4SR1M #3TT^ W TOT t) % TOFT t ft? 
TOl' TOTOft ?ft (-) FTf#tRft ftTO?R tcTTTRfRT t*T fltRt 
'kiTOqiwra tfrrroMt iRr tt toft tot t) Rf toRtr tj?t f^rfcr tr ' 
TOtf mRcicRt r# fan t I tot Hindi nt 3ifcm tor Rrft^i 
TOftroff £RT eft 2002 t eft M afR RPM^T RTO #F Rt 
RTR^ RTRTtfr t? 3TTTOR tR ^HlifeTO 3?f§RJTOTT RT.122/2002 
ftRTTO 31,10.2002 TOft TORt? Hld'K'Mt ?JcTO RPTOT TOT TO, TO 
Rf RTTOg' RTFTTrT ~i\ (-) FTFlTTOt ft>HT?d TOIs^flH tRT (ftRf 
ERTTORtTTR tf^^tMl iRT tt W TOT t) Rf TOftcT iR&Tft t 
to)# 4RtoIh n# f3TT t i 

10. RTOg.3ff.3Tf. MldH'M TORR t? 3Tfx&d 11.2 t md-Kltt cltt eft 
RRftSTT tf Rp=rfcrfecT TOrf ftf%R t: 

(i) TORf 3TOTOTO if, TTlftroRtf sfRT SJcTO cRTHT TOft RT3% eft 
3TOTOTORT E|ft RFftSTT Eft TO^ft I 

(ii) .. ftRf) %TOiT nsr STfTTET tR, -Rt RttSTT nt 

3TTTOTORTT yfamlda tjRt ftj RcpRRRcp dMn>l , fl TRfET 4»:di 

i i 
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(iii) . VIST, qW fe qfe % feq 'cRPTT ^TT^t 


i 'i'ia-ii vi'^'fl f1 I 

(iv) dfq qjw Fm arm qffefe ffen wn t ami fetf 
feferi w srf% vnfr ^ arsrcn ijq: fer q>t Tiwn t i 

It dfej derm qq wn t % ferfelfe «Tfr c(5t fitt qq 3nqfe % 
j #( 3 dNd % «(NKl 4 STM fef% dsn fecj Wld qft STTffep 
| f?fericr ^ qjw crfe fe few# dferT qfe q>t q>rt aiTqqwdT 
j fefti3TFtdF»ftq>FTqdTtfe qq F<ro wjl 

FTddF ?d did ^ ^Nrf§TcT t % lift FJW FcW 3T8TdT qffefe 
j fedT vTTdT t 3m feff feddf 3 ddl Wft fel 3m ip: 

! j q>f Tiw t I sqjdfe 11.2 % ST^HR dfenq Wdd 

j | fe feft #, fefei dfc fernm qjw fft fen wit t, dt 

i | qw cfsrr srfci gq: fef q5t fewnqq qfem q^dT 3Ftffer t i 

j j Ffei differ arrardf % ^T7, qfedi drai ddnq^f qq qfel 

i qfe w % 3 itsir q? dfed cfft qfferdqfep dwarf qq 
qfemdTcb fefed qWT 3T^fed t I Fd WT qq drR fen 
qrrdT t fe w qjW W fef 7f dfe| fetd q>f tjf: Slfe fef q>t 

j feWTT t I 


12, dfej fetd % 3TFf dF tfT WT t fe dfelft 3fe qqfefeqm % 
j fe 3 qTfenrft qrf few 15 few, 2005 fe fe qq dd 3 
I fefed 3TTdR qq sqqqw dWW qjddT dddRET qrd[# t, ffedf 
dF wfar ddT t % fec| FFlfd cjTt 3Td 5ft afcl Fl t fe dft 
j dlwM 3JW FFT fed vTTdf t dl dfe| % qqff felW 3 
• 3frq tff few anfel I 



fej fed % 3 tfT dF vft q?FT t fe feqfe frt feq qq feqfd 
■ q^ qTdq differ ^rw fi^ qq m fern w qfe% fe^q-fe qr 
fferfd % feid fferfd % qfn ^cd ddi qm drffer ferf ^ 

dcfeqfeq few 3TT^ t, 3TF: qfeqfe WRIT WTT Fife I 
qjqfet q qiqf fferr t fe frfcllfeqj % 3TTdld % qfd ’Jed ^ 











[mi— *a^i] 




9 


53^3# PRIPri 3P^ t I f?fPP 3Taf pf % ftv ftrpfcT JJeP ft ift 
^c^a%r Rnip<; sn^ t, ftpp?t ^ ?cftpvr? tor t 

aft? f^t1% if ptcp TRTpSf^f pm ft^t itv ptcp? vfon ft? 

ftP??T# PP pipr t I Pffi ?IPv ftfpfa pftPcT PP PPP t, Pf PP1PT 
wti pfitpp, ftrcpj? ?t %P<flpft irm pvt ftrafa pvtPcT ft 
ft[?fpe 3P ?lft %, PTt IT? ft^T Pv?% ip ftp? ppfcf t ftv P^sff PP 
PTC? ’fTCfft PPPR ff 3TC «ft ft ?ff t I 

14. 3fffr pf ^ wr fPi t ft? formft ft ptpt ftrcr t ft? p?p^ w 
pvt pvfTCt ft vjWt’y-flP fttw it? pppi? TCiPvt stctcp ctctc ’ft 
?? Ft t l %p?T?ft PP PTPT t lip ftpftf ?rr? ppf ft tPp- 
??e^ FTc? pvt pvfap eTWf 25% PF ^ t I PJPPvTP? 3F£pftp 
3FTCP-9 % ftpptpip ?t W ftf? t 1% p 4 2001 Pvt ^eFP ft 7 
ppes| w pft PvtPcff 3 2005 ip <for? 2% pf 17% ftwrTC 3n^ 
t, praft? f?fi «mfST ft 8 cpx^ itra pvt pvftrfr 5 ?t 53% p^ p^ 
11 3fFt Pf ’ft PvfT PP1 t fcp PF Tfcp fTRT pap t fcp fitBTet 1-2 
ppf ft 3fpftpf?cT cftf pvt pvtFft f[ '3eeRsf4tP ^ ft t 3ft? PF 
2001 if HWf 25 3RftPvt Tfef?/$?c? ^ fief Pvt 3f?ft ft 70 
3T?ft?vf fTeT?/t?PT ft PPT t I f?ft? PF?P P %Pc? Wefifc pvt 
pvtPcft ft PTft ^5% t, 3fft§ Wlf) P?g3Tt Pvt efTPH ’ft PPf 
?RP ft efWT pt’J’ft ft P# t i pfe f?fft PPTfft paf 3PP ?3Fftt 
TCP if 5% Pvt TCJcft ’ft pfrf <ft PfTP, eft PRFTC? cJTFcf PvP 
^ Pvf 10 ?t 15% 3ft? Pf vpTeft t I cpp’ft 5% Pvt ?PPFP 

PvT PTPT %?ft pft fclfftp ptf 2004-05 Pvt PTfe fipti ^ 3ft? 5ft 
^5P fteft t fwRTff PvfT PPT t ftv "ftpvt, ?PPPP emT PPTT?lf%JP 
spp (vtvHvft^ tj) 85,673 WelPP ap, Pft P^ P? P^ 3PPT? 
p? 5.3% srfirpv an f 

15. p^; p?frp pp Pvfpt t ftp ipp^Rft ^t?T fftwMt ^?f %p€tpp 

WflPM % fePt a^feef PrePI PM SPTft PPpft Pv^IPP 

pvTPftPFT, PflPIP-f^) ^ PPcf f%PT PffcP t I %P?pfft % ftp? 
TftCTP^Pr? Pvt ePPP # <f)X>pcMt $?t Pvt vfcPIP'P ePPef ^ ePPef 
PP P5?P ?Rpv t I cf^Tf? f?? ?Pf?f PTC 13TC? ^fft^ftfcf pv^pf 
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I ftft aaatftt aRjftf % a^^t HFTcT ;3nftt ft 

fttft ft tftfepftuft ft} 4ft <454154 eTFIct 4 fttlfsUft'H c(fr PTT4a 
! (ftf^d a<4 ft aftft I aftj aftfa ft mfftiaft ft ftftt eTRT 
<3cMl[ftl fttftaftfta cf?r oTFIct ftT54T 44 fftma 4Tt4 amt ftk 
aft cTFTct ft 7441 3fr? ftftt ft ftmftt 4 ftkaftfta % 
3TcrTCTT ?Jc4 44 44 fcR^JcT Tfcama cR^ 44 STjfta fftm t I 


I 

i 


! 

' 

i 


! 

i 

! 

i 

i 


i 

! 

1 


16. aft| aftta 44 mf4T ft fft ftmftl 44 4F 3Tfft44 fft ftfft44 cj>j 

| ft* Tjfa aanaa ermcr ft srfftp t am ftqftt am 3 rf«Tcr ^jaift 
ft Rmae 3 tt# ft, wn fftftft ft 1 afe a?ft ft aairaa maa ft 
! am aftaa aa fftaft amt ft, at mf w fttar arifta m ftk aa 
fftafa 1344 mama maa ft ft! 3rffta> ft, ftai fftiwfft am 

fftm t, at Tjarft ft ^1% ftftt mfftr ftt; ftt aafti fa aft ft 
fftw t % ^jaraa am ft am ft 1 faft aa are afta fftaai ft 
I fft mftft amfta w ft aajftt ft area ft ffta i$ca am 4 r 
! . tft? 11 

j . 

I 

17 . faft fftrfta OTftaaamf 44 aa amaT t fft Iftfftfeft ft fftaaa 
34# ft amrr aft; aa fta> am ft 3 fft aa srftaaaftrf ftaftt ftt 
^aaT/aTCT/fftarft aa mmfkT ft 1 fa ma ft aft# aft> aft awr 
1 % am amfta aanaa? aa ftt aft sf^aa ft 1 faftjaraTaT aft 
mfftaamafort ft fftrft 4-5 aaf ft aftaftt ft tftaaa aft ara ftt ft 
aft anfta aarem ft am srafa sfft aaft ma ft ftaa ft ftta 
ftt aia a>ft t 1 fa ma ft faaa aft ft fft aim aiafir am faft 
araia fttaaf ft ff«t f# t 1 afft ftt a# aria ft aftftaaft am 
fftafffta area arffta ftt aaftt arftre m am ftaftt sm aaa 

| maaaft aft ar1ftc=i aft fftaT aaT m l 3nft a? ftt aft aar t fft 
mgasr-fft fftfEftftt ft Tjcftf ft aftt, aaaaa ft aaftmfta 
| ftmaR ft aaftgftta a5ftt, ’j?aam ft a>ma maa ft fmaa mfe 

I ft aftaaR ftaftt aft aaaaa anaa ft f^maa an# ft 1 aftftaa am 

fftsaft ma am aftaa aria ft aiaa ft aanaa maa aft gaaT 
aa sfta, fftmaa araiaw aaaftt afla siaftt ft ataara m, 



















[MPT 




11 


bttctst' wrar w tot ftft ft wi fft ^im % to^ct fftm 

’Till I 

(Eft 3TO EFTOTt ft TOST, fftfclfe 3TSjtcr ftlTO#TO ft tjto 3 

Rkito srr i Eftffft ^F5TT=ft ft srRmrfftT fttcr **** ft 
TOTH TO **** ft TOH fftTO I 

(sg) ejfft chPlcb l % TOTTeW ^TfEHT TOH E|R ftt t 3RT: ftRTTO gKT ft 
TTlf 'HHl'^l TJeSf TOTOl f^Rsfcp % | 

( T T) illiftTOTOlftf % ^ ftERT TTOcT sft Rrafa ft# Eft, 3lftg #TO 
ftftf eft iff ftpftcT Eft fttftEfR ftfg?T HHTOft TOH # t I TO 
TOTftcT EJRft ft ftR tRjftr t fft ERIT TOTft TOTH TO HcH ftftft 
ftftt ft ft fftftt ftt TOT g# t I 

(ft eftftro gm ftftcT to ffttj 7ft czpi to ftftro? to fttrop ftftft 

ftftT ft fftTT TOT t, 3TcT: TOT ftftT ft ftftTTO ft fftftt ftt ^fft ftt 
TOfftsr TOHT TOTOTOP t I 

(ft RlUcfl TOcf ft TOTTTOT eTTTO ftftEp ftft ft ftTOffteT TOTOTt ft ft 
TO 5 TOTOT TO' TO fft TOT TOEf TOfft ft ftt# ft TOTH TO vTOITO 
TOpT ft EFT TOTO ft fftTO TO, ftftTOTTO TOTft eTTTO 3 Tfftp ft 
7ft | 

TnfiTERTft 5RT vlftl: 

18. TTlfftpift gm TOT TOftTO TOTET eft SJTOSTH ft ftft? ft Pift 

Eft fftftsT TO^fclftf Eft TOEJTO#JeSeF TORT Eft 7ft % | 

19. TOTOftftt fftTOTHftt ft fftTO 23 ft UlelEIH t 1% TOfftplft £RT, 
t TTTORtft s^cep cl'IMI vti'fl TOsfft Eft 3TTETTOTOIT Eft ^TTO-TOTO TO 
^TfttTO Eft TOftftt #T Tfft TO TF# TOTO ^ERT % 3THR TO ft^H 
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t % ftRTT RJTO cTOTFT TOft RRlft TO ftft fttftTTO F# t, eft F¥ 
ftftftl TOR ft gft TORT ftft ftt fftroftF cpftft I 

20 TOR ft TOFW, 11.2 ft ^ 5TTTOTF t fft FTfftTOft ^P cTOTFT 
TOfft Rift eft 3TFTTOTOTT TlfttSTT, TOFT TOTTOTOP ft, 3?q-P TTO 
ft! TOFT ft TOft, 31^-PqT fftra^T W, TOt TOftSTI ftt TOMTOTOFI 
ftftftftcT TORt §M TITORIFTO TOTFTOft TRTJF TOTFT Ft, ft TOfftl 

I to Fftft, cRift meiftft -?jftp TOnft ft to; rojfftF 

TO#! sjftct Ft 71^ Ft I fftiro TOft ftt TOfftTOfftft ft FF TORT 

I i 

TOrft ftg arjftftr TOrft to to^itor ftro fft tott toff ftr uTOftp 
TOft ft f?R RJPTO oFTTFT TOTft RR3FT 3TTTOTOP t, fft TO RJoTO 
| TO ftft 3TTOTO ftftfciF TOft 3RTTO ftftt fRftfftft ft 5# TOTft RFft 

ftt RTFTFFT t i ftft FRT ftRTTOTO ft FFF RTftteTT ft ftftTOFRTOTO 
i TOtftroft to fftftfftr TOft f fft TOFFRtft rjpto m TOroft Fft t, 

j ft Fft cJRF RTFPF TO fftTO TORTO I TOfftTOft TO TO TO t fft 

I TOFFftft RJPTO TTOTft ftt Frftn ft TO’ TOt TOfft ft ftft ft TO 

fftlTO TOT ft TOjftF TO Rftftm RJTO TOFT TO RTOft Fftft R# t 
; i 3ftR TOT 3ftw ftt TOTO FtfftRT 1/99 TOT 3Tf§TR|fftF: fftTO TOT 

| | 2TT I FTOJRTR ?RT FTFft ft RTfttm ftt RJTO3TTF TOFFRtft R[FF 

;' PTFft ftt FTftTF ft 26 FTF TO ftt M t I 

i 

; \ 

| 21. -eiftj wft ft ift fftTO t fft TOftft TOFftft fftrorroftt ft fftror 

23 ft roar ftfti TOFFRtft tor ft 11.2 ft iff Rifttm 

| ft tottor ftt mR i miRf toft ftftroft f afft ■uifTOicpcil ftro TOrft 

I . ft 3TRTTOFT RFT t I 3TF: RffttSTT RJTO l^fft t I H l fftcP l ft ft 
fftfftF flcTTO TOTt TOT TORJF Fftf TO fft'?ftTOl fftTO ftW fftspft 
i fftpTFT t fft 3TTftFTOFf ft 3RT FTFT ft RTOT-RTO TOTOKTO 
FTFTOft TOgi ftt t fft ftftTOft ftt FRF ftt fftftF fttTO ft 
oc-cTOft|i| fftTOF arft t 3ftR fttTOJTO 35% ft FFTTO 20% 
TO fftlTT TOT t I TOft 3TFTTFT fttRTT fft fftjft ftTOPP ft RTO 
fftFT TOT t, TOF FTfftF ft F?ftR3fttF ftftr#F IT3TT t fttR TOft 

FTF ftt fttTO ft TOft ftfttFTO FFTOF PTFIF ft 3TT^ FeftTOfk 

TOft ft TOTO RTTFTO fttFF ft TOft ftT ftgft ^ TJF TOF ft 








[qFTI—Tgtr^l] 
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fftsrfftF ftcTFlft ft sRcffcf fepFT WF FT%F I WR vilctHlftcT 
qftfMc r ft ft «k<Hiei % eptff ff fift fft t ftp niftwift srt 

Femciftt ^r*frsrr Eft FjTosne epfft ffejert t i wep^cptuj 
% 3Tc^T Eftcj, FftfF ft FftrftftRTT Ep ^ EWT anftqEP glTT F7Ep 
3TTEpftf Eft ERlfclcTT % Flft ft fftftlST F& 5JF7J<T fft>F t, fWft 

mftmft sift wf cffr f# t i Fftj FftftT ^ cnfr t ftp snftFEj, 

gfKT 3?qft 3FftFF F2T7 SFFIEIeft % Frfft ft FFftF M<P<*)cp7U| Fftf 
ftPFT fft t i fit ?ft sfcrw fft t iWFicft % etift ft 

'^ft)«l<S F T Tp E pift EJF 3TF7ET sn 3fr? F?ftt ft> ifM^I E3rrft 3 

arqFfcr vsn^wft ftt f| I ?7ft> 3TormT, 3nftFF> sift ^terf^cr 
Epqlftfti % sft ft Tjft ^Hcpift Fft ftt ^ sft? fftfti'e vntei^ Eft 
wf 3TFftr rwt ftrtjft ftftr Fftf sft e^^ep fftftt wpiest f# epft^ 

T\i I FlftlEPlft IKT^rTEpfc^vjTm^tTTf^ fft^F 7 % 

3ftsiT3ft, FWF Eft qffa CTSTT WI qffPFl ft> WI ft fttiftcl 

iMPTaft ffpief ftft % h£f«if ewt <fft ft^gft e-f ftp 

EpftcPT, f^nn^r % fsphisi f^it fftftFcP f, hf FtfftFF 

efff fftw qncTT t % 3FftFEj> STFT FjftftftrcTI ft> W ft fiPF FF 

sift ^rratfticf t i ff ’ft we f^TT urraT t ftp fiff FTfftiF ft> 

fftsjftHF % FfPffTsI Slftf&F FErfFT FtTFEplft 3TlftFEP ST7T FFFTEEi 

EPFT^ F# I fTT FTF Eft ftt gfe eft FITftt t ftp 3lftFEF ft q|F,04 

fft pjf, 05 eft fftfi arnfft ff wf 3rftft ft fftBftf ftft gftf ft 
ftftfftcT Wft fftrtf ftftrftF sr&K ff wfaftRy. fttftq ft 

Fff t) qq ^CTc^ET EPTlI I Ffft> 3fcIFIT, ftffft Fftw, WTIF gKT 
F ftjqFT epftepTi WTFI Wft %■ ftFF ft, Wft FETT 
fftqRlftftr W ft ftftffte ^FJF ft> FTft ft ftt Iftftk 
wqqqft eqcW cPTit Ff l «rm ft n? ura p ft FFe 
WFFFft eftrftt 7ft FF fftftft F7 STmifftcT ftt, ftt TTPTFFcTFr 
ftftfF ftnfePF Iftpgiftf % 3T5W FTF FF afft IFft FRFTFF.'^Fsft, 
fftFTTTfttF OT? Eft cnFF F Eft^ft ft ftftfftF ^pjEplft elftcT W 
ft FFftlET Eft F# ftt | 1ft*FEFTft FrR F7 ftftftrcT Epqfftftf % Fft ft 

ftt FTTFEplft FFTF Eft q# I Efrcft FIoI Eft cFFcT FF ftkcl cT«n 
FTFF Hlf^H % fftsftFF EPT I^RftEPF fttft fftF FF 7FF ft ftw FFT 

t I 
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p. 3#rn, 1975 eft EJRT 9 (cFt)(1)(tt) % efiiST 

| cpRj % ^7 3fM?T t ; 

I 

% wtamrsf f^rafrnF ami girm 4 frfi icreg % 
ferq sntn? cf?r wifs! I^rfct 4 stm (6) dfd f^mt 
% 3F$?Rtr[ t* -gSTT ftqfftcT foRTTeReF cfSfact; 3P>im 

arw ftiifdch 3T2 Tctt ggm % t^o| smnT? 3 chjtitr 
| I fTFTT^r f^jfeT 3 7FTFT ^ cjff ^ ftrjfr d Ft W aft ftRfft 
! j wmr f^rfrr % am f^rafa'ip ami gpTFT ^ 
| | st^ frsrrc 4 gM ^3ft garf ^ ^ 

i j aigfad geFTT gtt an eft ^TFTRI g^ZT 



] 

j 

i 

i 

| 

i 


Op) wi eRg w^cBT^rar yferf^r gc^T a^ f^ralew ^ arajen 
ggm 3 tstctt 'dgfejd cfRrt ^t ^ Pwtfeid ft aft ejrt (6) % 
dfd ftg*Tt % 3FJHR foqtftc! ft; ami 

fa) grom ^ srarerffa>, ftgjzr eWT -diHM FtFH eWT 

I eTm aftfet fq TO creg efft vSdtrdd eTPld, -aft ^q9Rl I (6) % 

• j cTFVf ftffieT fazfa c> aFJHR' f^lfftd Ft" 



gtgng ft 3F2r t?T 4 ggg % 3mn?r % gmet 4 3#? ajft 
fr % 5RTSFT ^ eRg cFI Fra qtdeidrd f3TT ft 3WT iftgfa 

4 cft ywigg ^ fan ft arstm faster gr?t fap 4 

TeW gc*T g ft, eft 'HRM g^T <FT farfTO yTOTF 4 

; g^ % fa ?4 4 ffanr angrn i 















[WTI—33^1] 
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-hhm gft fftgfa kftRT: 

23. mfSi4>i'D % ftte fcf>zrr t % ft^tk kRRft kt Rfii^ ft ktft *kc^ 
fftkt gftf t I RF1 cFF ftkk ftkt 3 ?Rkt fftkt cpi gRT ft, 

31|c)c;Hcpdi wjiftfRld 3TTETR % RgSI aWM Rift RR ^JfTcp fk 't1l*1l"g 

tjrt % krakR % gftkHTs} fk*t ftkk kn kt fcRn rr i ftkk 

ftkf kt fftkt kt Rfg k g?RT?T TtlfftRlk RITftt Rg k OTRTg gg 

H i gcUf kt ftsft fg gTfftgnk ’ft rtrt^ ’jrt % fkikR % 
gfttgFTT af fkkt ftkk k?t cPT fftftRR R# RR gtk I 'HIHIRJ ’JeR 
% krak^T k wh kkfftg sttrr % 3wm ft uilftcpift % gRT 
kgftt gRT fkRTfT ft kR^ gg^kt kt TJcRTgR oTTRR k. STIRR gg 
gTFTRI TJcR % krak^T % Sipimi 3fk ktft fftgRg Rift SIT I 

24. iiiPcjcbicb^T gRT gggg gjgRT kt rrt rsit 'HRtmg ufkgi % ftkrR 

wn rrt fk ftgrk kgRk, wifi, ftgrk gkgg gkgr 

WlkgTR, Ri'liy.'i, kt s|gT \jTTcT ft 3TtftgRR5clf ft, kt fft^ 

• ft I 'dock sF fol v3cMI<4H cbl4ct7cHI4 % StfftlklgT kgRk, RlgTR gRT 
?grkt gfg^ cpMlftk gRT vicgllftd gg^kf kt fftkt ’ft kt Rlftt 
ft I ?grk Sipiiqi, chkj'ich, RFcRgk grkf '’TToT kt ofls ftt RRRT 
ft, kt kgRk, ffttRTgg ftg ftgT cTSIT %R kfcR' k RcglRR % fftrg 
3k1k?T ft l cRnfft xHRiim rr kt rf fkar fku rrt fk kggRft 
grfftR fkkt ’ft gkng kgftt kt ktft ftgt fft:gjc*f> ttrtr Rftf kt 
RTftt I R^rfft 7J? cpRtsTR gfknftt k cfR gg fkRT RTcIT cTSUfft 
ft ftgR ft^Tg 4Rft ft kftfftcT RFRT k«?gk gRT ^kt Ft Hlfki k 
cpF ’k I w rtrtt w fk kipik ft ^kf rtr kt ^akg kk 
ftitRRft kt 'Rrkt sipjfft gRk ft^RRft kt ft?r kk k? kfes 
kt krkt gRk ktgR RFT 3lfkcT IkgT t I 

25. >hihm ’jRt k krakR k kftet ft w ftfe Ikgr w fk kiftt 

gRT WtTgR RFTTT fftcRR -H|Rh<+> 3Tt?IR m ftgR fkgT RTcTT t I 
cRlftt ft Hlfk4> RRITgft cTFTcI fftcRkf k RRT 3Igfft m 
krtlgg cima fftcRR Rftfkg fkgT ft I gFlftt gRT 3TTSIR 

TR RTR g gtfft ’3TTTT cTSIT ^cRt gg ftgR fkgT RTcTT ft I Ullftcblft 
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4 eku Ff%nf ^ ■sfrEEf w % f^cRTTT cfarr Afcbr wrtft ^ff 
FF ff fcfrm I fcrf^Rfar cjtu $5 f^ff 4 f? fift 
wtft nnnft im qftcRfa f? 1%n nt? rtf ff fJravoi mPte 
i sffr ff fst ffft t l ftPwW rtf 4 4ff wft oqUf,. pm 
s sjf, fff frfwt, sriFfcn FftFtH, 3if^ Pirt^, 
i ffItt fr, fr^tf tret -gfcrar anFnFi^t, tjf 4 FFFRRf % 

I FpRFTFF, FFtFFTcF ^1, F*JFt, ilt-^nct ^letT F*F FtF^l 

| ffttff, Tjc^nrra, snwiavi anfc FTPra t i Pram form 

j <2RJ % FFF 4 FF FTFT TIZIT # fcp fofo IRT fojRf tjF foRR 

| cerj ff sftrr ft 1 %f> otfr f? f^t snFT t i fonn nn form 

| *FF 4 F>fo|F fofo RRJ, F^ft WW, 1ct?f5TT cjftTRTcT, fopF 

| fftfft Fnffor t I nmfo sra % fff 4 ff Ftm fft t 
I 1% fopft 5KT FfcT FT? T^TOftq Fan FJTR RfF FF aftFT ^FR foFT 
| ^ttctf t I fft «w rtf 4 ffifPtf> sw %rff>f % 

i ftfor rtf, awFTar forF rtf Fan fri-f ara ?nffor t i 
mfofot 4 fonft §rt 44 nn 4f Fan 3 rf Fcnfo % 

for mft rif! 4 otfff ff mFTFF fom l ff me foFT fft 
% fonft 4? FTF ij4 fo3T FFf 3TFfF 2004 FFT 2005 % afof&F 
3TTF foRR FFcTRT f I f*fo 3TFTTFT fonft % forf efoT FffeTFTf 
| im R^tf^fF ofoT nfrsn Ffon 4 3 ttfr f? fjf 4 ffff amPr % 

| fcm anF form 4 fr 1%ft rift 3fo&F an I for: fonft 4 sifft 
j 3FF fom FF ^cTF-FF vJF, 2005 45* FFFF 314^ ^ ctFR 
| j f^FT t i nMt 4 FriF araf^r ^ ff^if anWf % ffrH % f^n 
j ^T, 2004 Fan ^F, 2005 tjF 2004, f^FFF, 2004, F[F, 
j 2005, ftFFF, 2005 Fan 2004-^F, 2005 srafSt FF 3FF 
j fc(FT0T FFcFF 4RTFT I 

26. T3TFt FF ^FF F^t ^3FF, FRF F^t f%FtF Fan F5t f%FfF 

! | FFFFF cnFF % P|£|^F FF FFF t, FFnft IRT FFFFF cFFF 

\ j FF fcIFFDT FFFFF W F?t HTFF F^t £FTF 4 FFJFR ft>FT t I 

I anF^ ^FF F?t FFjcT FFTIFF cFFF 4 ^ FFT f^FT FFT t I fF 
j F7F 4 FFFFF FTTFF F# ^fF? FF Fpft Ff t I 31F: ^?FIF? 
1 q R F^ F ! % FF I F t ^F % F?FIF ftFRT FTIFF % PifI^I % fcTF 














[^mi—i ] 
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__ 

5 RHST fcRPH cZTJT, i^TTftft cfSJT sSTT^T ftfft ftHI HHT t I ?TT 
nftnprTft vrra 3Tcrf§r ,tp ftp? fft#PP # tt?## vJctrt^R ctthh 
m ftrar? fSf5zrr trtt t I cfmci *pt fftHfop #h apjft % ftnH 
g# hth # cTPTcf-, b#> ftHcr- epw# arau htRcT afters 
#hh ft> hh ft f#?T hht t 1 nra aprft % gfatH ftp? ng c m 
H? g#? gf## cTFTH *pt f#n hht t 1 fRte 
% 3t^trt ft fcrarneftH h?# ht spjgrfcpp hpt 3 ## ft> 
ozrzr ht firw ep?ft ftsPH, ttpttht nan Tramf# sjh 
ftHftft) # ftr^r hht t l uiftg# ft #rftf §m arf^Tcr wra 

HTH m ftHPT grft> HPT # fftsjfo»T f^ETF t I ?TT WT '^oHPPH 
f#!T HHT HPTIH| JJHT **** SRft# FTPR W t I 

27. ppp ftspg gg ft# t, ftftft #?Hftt, fftHnjr gm ft f?#i 
HTft 3PTHF? g# f- ft?# ttg ^qg%,«nqH % ht«ih ft 
fftpg I ft# TTHTHcf: TTTFcp # 3J8JctT 3nHTHft ftfT ft #fe ft 
HTGPT ft # Hlft t I HKcT ft HP# ft Hftf ft# Hpm f^TH 

gftft ft HPHH ft # gnft f I fttpft ft ^5£JH: ft #fe f:- 
ftftftf g#ft?PT # #ft I 3ft gift Hft 1ft TTftf HPT# ft 
HTH ftft fftMIJT ft TIT#) eft HTHT t I ftft HIH g>T ftftPP ftfft 
W^P % HPT ftHTC fepHT HHT t, ft HigiH ft! ftft#H HPH ftft 
t I Hfc HTH ePT ftftpp ftp?#, X3TPnH 5T7T ftw fftHT HlcTT t ft 
cft#P eft HlfftH % HHTftnffT tp TRHTft ^ftTTTftt SPTT etPJH^ 
fttHpp ftHR f#n HTHT t I H^IST ft nmiTH 5RT fftWT 
TTHTTT ftpHT 3fSM Hff ftPHT ytTHT t I ftp? ftt # ^pftftTTH «PT 

^Tcnn ftpp httht t I fftmg? ft #cj ft# % hp# ft ftf (sph 

HHTrft tp fftg ftf) ftsPH H1THHT ?JHP # IfTHTH ft>HT 'HTTcTI t I 
HF Hfe fcPHT HHT fep yiiMH # ^JPcTPT ftp? HTJ ft?PH TTFPRTf 
TJeep epT sfpTT ftsPH ftcR 13 ! ft ftlPH ftERPT '5JHF ft> H5H ft 
ftfteRT Hft f#TT HHT I ##p, gr^TH cT«(t ftftHftf, fftHT^T # 
ftsPH ftftPP TTftT % fttf % ftcR # FTTcT ^P#5 HTTHTH % HTS5H 
ft HTHPT IKT ftl# H# ft# HTf^H *FT HHT cTHTHT HHT I HiftftTH 
% ftWH ft HF ftlH fW HHT t 1% #lftf STTT ftf# TPPTT # 
ft# HT cpftftpT ePT 3JHrfTH f#JT HHT, ftRlft HTTH # # H^ 
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| , ftfsjft TO fft?T TOT spftlSH ’ft 3TTffteT t I. ?TOP TOTOT, ftlftm 

j R'*r«f ft w srafSr 3ft ftt rrt 3 ft i fftro ftroft ft TOjft 
| *rr?mT# to fftR to to? 33 ftrfts ftro ■tot. I TOrfft, TOTftrrp 

[ fttcT ftftfTO SRT fft?P3 fftR TO 3TeT ft ftft? ft fftTO gKT TOR 
I TO TO 5 TftpW ftfa^P ^ TOTeT ft TOg^ft TOTTOl TO ftftftTOT fttTOP 
I ft TOffteT TOT % 3T3TOT ft fftST TOT I TOJsft ftft TO ftl#TO ftftTT 
I 3Tfftftt TOT ’JTOR TOT ft ftTO TOT I TO WIT 3fR TOftftR fft?T 
j TOT ftp fftro fRT TOft TOT^t RTeTTOt % Tftrop ft TOR TOT 

| j ftcrrftftft) tot toI tot ftrafa ft ftftftR tort to? smfftcT fftro 
j j TOT t I TOT TOR TOft TOR ft TOT eft TOTft % STS ftiRrftt ft 

| j feR TOTcT ftg 33RIRT SR TO fftfteJ SftTOT TO fftftTOT fftST TOT 

j j % I TOftftPTOT ftlTOR ft STeTTST sft^ TOTftT ft ftpqftpp SRT TO^TT 
j RR33ft 3ft ftfttfttTOT TO ^ 'T^TST t 3ftT TOT TO3 ft Sift fttR 
j | TO TOTft 3FjftET 3ft StTOlTO t I ftfaftTOTI ft TO fft^ft 
j ftroftt ft fttTOT fftST TO 3[TO t I ^fft 3TR TOftt3TOT fftRR 
i % to^pr ft ftrrft 3rftro ft srfftprft srt ftraffts stto ftTffts to 

: ftcRTS fftST t I 3TOft ft 3T3T fftST t ftp ftrsffftT ST33 STftftT 
| | TOR t ftft TOT3ft 33TETRT SR TO fftsfa ^JeS % fftftTOT % 

! TOftrorrsf totto ’jps tot fttastro ftraftr tjrt % ftrafro % 

! TOtTOT ft TOSTS3 eTTTOT TTTO eTR % TO^R ft sftTOR TOftSTT 3ft 

: i TOftt 3TftftfcT t I TOpft SRT TO ^ TO ftrf^ STftrtpTft SRT 

j ; ftpSR ftPTO TOT 3ik TO ST3T TOT ftp 3RTT3 ft ftfcTT^ftP fftsfa 

I | 3ftro TO .ftn?R 3Rft TORT TORT ftftft 3[fe Ft 3f ftt ! ftR TOT 

i | TOjfe 3ft ftftp 3R feRT TOT t I ftrftTOP SRT STft 3ft sf 

! j TOSTTOT eTTTO ft 3Tftl33ft WTO 3#f t I STftT33ft fttft 3Rft t 

! | ftp TOtftt ft 3TT3TS T3TO, TOTO eft ftp?ftT TOT ftftft ftftj 3ft ftftj 

: TO ftraftft % ftTO ft ftTO-ftTO TOTTTO eTTTO 33 3T3T ftP3T t I 
j TOrftr, Tnftrrprft sm ftiftTO sTroft (sro^ toto TOf%cr) ft ftR 
; Rfftr sftro totttot rtto totott ^ftra tortt tot i cftnftt, to 

i qro TO fft TOTTTO eTTTO 3ft TORT ft TOFTORP ft sft, 
i fftft ^TR feRTT TO t I 33>ftftpTOT fftcRR ft TOJcR ft 3?ft33 ft 
: TTTfftplft SRT ftraffftr, 3TOTcff ft 3f3 ^3 33 3feT3T3 ftTO I 
; ftqftT 33 TTft 3T ftp TO3 3T3fft ft ftRT3 ftftn 3Je3T 20% 33T 
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15% % efto SIT, 3R: HTf^PT^t gTTT fcRFP IT KIR £ct fl- 

FTftcT 3iW ft)H1^c<*> IT RraTT fcfPTT uTFTT TIT%tt STT I cRtR 
fTT ftefsi ft TSITftt TPI ft IRcRT TJgfcf % 3PJTPP1 3 TTTRppTft ft 
^FeT 3mf?T 3 PtftfcM RsTT IT RmTT F iFTft fTJ WET SPlfft % 
efftH cTPJ ftlHI^c-eft % TRPT aft^TcT IT fftETTT ftRT I 

28. ftnft %wft. ■RRT^ % Rft IT^T FTfftpT 15.11% 3T8RT **** 

A FTeR fftsifftcT cf^t Tjf t I 

qfoil& T yRf^llcml eJTT TSTlftt TERR afft fcrfif^ TT«fi FTT! 

triRitt tns^ ci3>: 

29. nrfemfr fttt ^ q#i % sryn^n ft m ^rm eft 

1% w qReitcid ftftftiRrft eft wft wwt qft iRf^ifcral w: 
^n TTcJtcTT t 3TSICTT CRT l|[dlftsft TJcJJ? EmiTT ft ftft IT RcPT TR: 
TTRT fttft ftf TPWTT t I ftffft ftl*TTftt ft efigi f ^RftrR ^TE? 
3Plfft 3 RTcT eft fftqfcT ftftcT ftPTPTT ft 3TRm> ft I Tift' 
^efm EpT ^rai t 35rft RoT ftt ftRcl EfR Rft ft, 3TTSTPT T" 
TRITTR cTPPT cfR ftft epf ^5TR[ftt cPT cHcTT cTsftt | a TP 

EjaftT cf5T cp?RT t Rp STRIPER FFlftf ft eprft FToT Eft Eft-gR 4 
<2 leg Igif % 3ftr ^cRTcPcfT TPI ft Rf <|Hg eftftiR ftTJJI ft EJnft 

PTcT ^ft rftm ft Rpicld ft cFirffT 3?fftEp t I ejjrft RcT efft ftfaft 

3tRtep Ftft, ftfftfe Eftrft 3 TRTcP Flft, OTR^d ft?T Eft cftpR cl^ft 

ft EJERftftt cR^ftf Eft cTFTcT Ef^ft, 3Ffft EZR ft TTPTFTT <jRg, 
IT'vjIXR i; ujq A **** % c[%, vifr %rft eft aift-T. R : ,; 5 -‘ v^Ri 
^ft if t, % TTTST-TTT2I eP3T<fFT i^cT ^ iRctifft' anft % 
ftg Eftrft % c2R % 3i5Rfr cftiftrifi eft 3 ttctrt ft Trarm ttrtfji 
’JRT w RlRftcT TTTT ft ijn£ ?ftj 3ftT flftf) qR'JII'fP" rr tt^ 
ftRr ■ft 3 tRr? FftTT I 
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folfa 4?t44 ft 4lftt 4>t 4ft# R4T44T 4ftt: 

4ftc| 4 Rt 4 % fft4T4> 15 fftR4R, 2005 % 3iqft fttqftftr 
RRgftRfTO 3 f^FTT^Y ft ftlTRiM ftR 4ft fft^fcl 4ft4ef 44 
RF3TTR 4RJ4 ft^n t ! fern 4ft 1998-99 Rafter fftSRt rtci 4 ftf ft 

4ft4e! R3TT4 ft R4Te17R RRt4Tftt Rjffr fe®1^ ft t Rk ftp'll R1 
ftfT 4ft 4ft4eT feRT 4ft 1998-99 % 4kt4 **** RR.RTcR/ ftt.44 
ft 444R cjft 2004-05 % fttRTR **** 3R.^tcR/ ftt.44 Ft ' 4# t 
Raft'd fcR 4ft 1998-99 ft? 414’ RWT 48% 4ft 44 ft rt^ t I 
fftaftcTR 44 4F 4141 1% cftldci ft 4 ft) 4>-c41 m-i 1 *i il) 4 ft 451-Hd ft 
44fft ft? 44R4 4RTT44 TOR ft RTf 4?ftt 4ft 4RF ft RT# t, 
Ml UR THlftlel 4ftt fft?4T 44T t I R44 ftlTRRft % 4lft ft> 
RfHTR <£#4? 4 rcftt RTRfM 4ft cfflRcT ft fftR 4 d ft?4el 25% 44? 
4ft g# t R4fft? rijr 4Tsftt RRfftftt 4ft 4?f*FT ft **** % 44? 4ft 
Rift effe gf t I rtUJRR, fftarfet 4ft4cT ft R[ft Rk 4?ftt 4 Ftft 
4ft W44T ft? 4Tf ft ft?4Rftt 44 474T k44^ ft RTRR4 TOt ft? 
uRr^d t 1 cranfer, ft?4Rreft ft ufeprfr ft> urn 4^t fftif 44 R??ft 
4TRTfft4? 3TRRt£ff ft? RgRR fftfftat 4?R4t ft 44wft RPTtft 4ft RFIct 
ft 4Tft 4?ftt 44 4T4T fft?4t t I 

RTRcl 4?t f^rafeT ft? R4EJ ft RRfft? RT4FR 44 StfeR 4R4 : 

ft. ft^'H'ftl ft 4T4T fft?4T t % ffWllftcl RT4 R4fft % ftkT4 
4Retfft4? 4T44 Htf^H Rk Rftdki % c(ft4H RR14 4ft £414 ft 
RRft 4144 4ft gTOflrr 4t wft? Rift RFft 4ft R4T44T 4ff 
t I fRft> fttpftrf 4trT4lft ft 4? U4t ft?4T t % fftfft^ 4Tfft44ft 
ft ftt44#3ft ftR 4ft fft^feT 4ft44 % 344R 4? ^ uTjtf ft trR4 
RlfypT 44 fft£[fR4 **** 3FT,RT?R/ ftt.44 fcp4T Rt 3frf ftMftftft 
4ft **** 3T4.RTeR/ ftt.44 % 4ft4H 4ft4cT RSTT4 4ft ftRlft gft 4? 
RTR Ft RT4T t % 4fft 4R4ft£ft 4Jc4? R4TR 4R fft^T RI4T t ?ft 
4744 ft eFTTTTR Ftftt 3fR 4F TOR Rift Rftftt I 
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FTftlFFfl IFF RTF: 

32. ### % #cj f#f frt ftf# f# # rtf # I f^; 

FF# gRT FF FF> ftFT wt% # RTFF WFHI 

FFRST #t FRT# # t I FF ’ft eft? ftFT FFT $ ft* ifft## 
# T#F TJF>.#ftt Ft # # t I JIF ^ # ftFT FFT t ft> 

<#fc#f # FftFF 3 RiF RFft % ftf Ptctcr; 3 # t 3# 
FFf# frf # fftfft t I mftF# Fte FRTt t ft> ^dtn 

F5T FF F# ft> ## RT FFFFF FRFT t, FRJF: FRF 

t I #!## RT F# FFTTFF #t #TT t 3# ##, RTFTF 
gRT FTRR Ft RF# #ft # R# t 3# FF^FF, f%FTJF # 

' RF# 3Rjft # RTcft t I FF F8F ft> cfFT ^F^ftF # F#F 3 
PRTFF 3# t FT #t, RTFTSftF FFpff Ft FftftF c|KFft<t> FTFRT . 
t I FlftF# ^ pRrfFFT gRT TTF^F # #ft # 

Fl^FK R# # RTF # t I TJR RTF 3TFft % gtFTF # # 
#tg % # iff RTF # #' sft | ff rfi FFT t ft> #ftt ’t 

RPjfrT FF RtF **** Ft FFR FR *“* FR fetFT t fttFft 
FftFTFFFFFt F#F 3 Flft F# 3TTf t I FF # FTFT FFT t ft* 
FF#, RTFTF ^ 3TFcFST ft#, FWM TJF yvimpTR ft# # 
ftFTTF 3 # #FTF RTF FF F>#, PtFPJF # ft# # t I FFT 
FFFF RTF Ft FF FFT Flft FRT 1? ft? #cj R#F FF FTFT <T«Jd.' 
FRF t I FF ’ft RR# ftRTT FFT t ft? RFTtF % ^FT ## 
RTSF TR^F #t ft>FT t ftm^ R^FF? FF FTFT FRF Ft^ # 

F# Ft I FF ’ft 3TfftF ftrFT FFT t ft> ^ft> pTFtF F^tFF 4 
PRTFF 3TT^ t, FFfefF FTFF FlftlF ^ ^1% FHt FTftg I FTftFFft 
FTF FR^ f ftr FF FT# FF FFt^ 3TTFR #t t ft> PrafcT F#F ^ 
ftRTFF FRF Fit# ^ c[% 1# I FRF Fit# RTFFF ’JRT 
3fR ftFfcT F#F #ff ^ #fftR #n t I FF FtF ftTFT RTFT t 
ftr FF RFft % FtRF FTFRF ’JcF #? ftFfF #FF F# 
PreiFF 3# t I 

33. F^; TjgflF ^ #T ftFT t ft> F#t RTF# # F#F ^ F^: 

t I FFTft, RtF ^ FF ftlii fRT t ft> F#t RTFfSt # FffFF 
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ft ERp: RRIcie 3TTf t (RFTFT % TOTR TOT ftfa TOT.'iRT.'ft 4TOft 
TOroft nft : ?3frF % I mf^rcpTfr % ftcpTft ft tortsi crszfr % 

3TRR TR cplftc|4 cffT t I fTOfr 3RflcIT, EfteJ ^FTftT % 3F Epft 
I f^TT t % TOMRH HFTcT 3 ff t I TOT# 3F ftte fftRT TOTO 
t % TOqi<RI cTHTcT ft RKIcld F %4eT STTf t 

j Ffoftr % feRT ift air| t l ERp: RFftn nft 

! TOTOR TOTOT ft P'KIcId Srrfccfft gft vRq|'<R cTFTET 4 fftTOR Tt 
j Ep#f 3 ?%p 3?rf t i cTETjm ^arak ft rf cpft fftm t ftp 
! TTOT ft F^ft qft TOTJcRT t cfftiftp FRRR ft <pfr 3T1^ t I 
j ftfftR rf cr% ftft rt Rtf 3n£nR Rff t 1% ft apftt Ft 

i TTTO ft ^ Fftft I TOfiftt, RTTOftnTOTT TOR RRfft % 

j fttTOT RRR RlfuR RRTTORR 3#? RF?ft 3#<P RTO TOT ft I FTT% 
| 3TTORT PlRW ft? TOT TOTft ft?T ft TOPf ft? vTRIcR E|ft Rfft 
I 8TTOTT t 3ftR ft TOPS' cR^ cf?T cp|f RftcJ fftfftt R# TOft t XJcf 
j TOR 4ft H? ftfRtcT TOTft? fcl TOMI4R TOR ftTs^t R?T TOjftt fftfTO 
j t I TOT: TOftTOlftt RF fftTOft [ftcpldft t ftp RCrfft ft. ftRTOft % 
| clft> ??T RTftTO TORffftcT t % TOR TOrfft ft? cftRT^T Rftf TOR Rftf 
| ftpRT RRT t ftt? TOR % TOft TFft Rft Rftf TTTORT Rftf| t, cTanfft 
i mftjRTTf]' % RF ftratfftR ftpRT ft ftp TOg R?T HT^cT 4ft ftlRfa TO 

! rWi to ftpRT rrt ft 3fr? f%m^ % ^ ttct Fife w?5t 

; 3Tf§TEf> t rTSTT TOM ^P TOTTO f?ptr f^lfcT ^ ^TOT 

j ! TF% Ef>t TT’TFHT t I 

j i 

1 | srfri 3JT «n^ tbrt : 

| 34.| 3n^p % W STfrfJT f^ZTT t % :- 

! (Ep) I ^cqTFEp TTlIVcPIcpclI IRT 1%^ Wfcfr % EPKR TORT 

I j 5Tf% Ti 1 W%F an I f^rafa %TO 3rftR % F??f TO 

^ 3fR me-i^S=n ?J?ap ctft ^TTO 4>tTOT '3?^ % *TFft ^5=1# ^ 
wr5t arte aft I 
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(*a) ^f^cj ^aftr cpt <Rg ft? ■^■jTrfSTcr ft fft?ftt ftt ftrct ft srfft 

qpi i 

(a) ftftnen gRT fftR FT? ^nw fft?KTR ft RTcTcT «rfcT F?T W F# ^JcRTI 
t i 2nf%r^nWr3ft ft ftrqftt % Icrfr ft? w’fti Fft cznw tfrt 
cfRft F?T ftf argfttET fft^TT t I 

(’Eft Fafft EpftcpT gRT 3TTFTftf Fft TTfE[ FftTO FSF ft? F?RR #EFTlft? 

ft F?F aft fft? fftaftcT 3TftPT RTfftft ft? cfFcT fft?ft FT? $ 3 ft? 

M'lcUftaft FfoF? Fft ftFF FftFF FFF #FFlft? ft F?F F# Fftft 
arfftft 2 ft 1 ftrraT Fft fr fFFift? ft f?f m fftaft F?ftt ft fft?ftf ft 
'Tiff ftF?i t 1 ftft ftftrrar ft #f FTft? ft f?f tr fftraft 21 ft ftftf ftt 
?3^# fftdtF FTST Flff R3TFT Wi! I ?Rft FF fft^ ffar t fft? 
ftftnen Fft if §ftft F?T F?RR 3RPT t I 

(F : ) ftkrefT £RT fft?FT FFT STFFT FfRlft F?T FTFT FTFF? t I TRF FF t 

fft? ftjqftt.ft ftftR FftWTFT ft rRftf ft ftfoRT cfFR Fft aft I 

■Rgft yspT wi Fft t-fifft ft Ff aft f# fft y - ^ R cpT zrw snftF 
ftftF ft? Hftftj xRTJT ft? STcFFT ft F# t ! FRFF ft IF F8F 
Fft FF? ft grfSmft FRT fftftftF TjftFft vdcFIFF cTFTcT, ft fF 

fftaika cf?T mm aft, frttfff ff ft arf^ra? aft fftftt fif F?roft 
F?ft 3TT RPft FTfft? aft I 

(fft ftFFT FRT FFTTF" F?T fftftT FRF ft FFFft fftfft FftFF ftf 3?ftFT 
ftft ft? fft? fftrfcTFftFcT ft F?raft f?f FftFF m fftzjr ft fft t i 
FFgrr: Fift fftftF Fit ?r ftRTFT srt fft*F fffr ft fftifa 
cf?ftc[?T ft? FR5T srgf^TcT yfrRqaft ft?T cfft ^ ?ff sft | 

(?j) to ^REf?R ft Fra ft ^ftcr ft \Jcrt wttf m qienftaft ^f? 

^RfTRT ^R fftan SJT I F^ffttT uftc| BlfftT tR mfecf F fft)i? TR 
ftft STRIcft ft? UTOf ftt SEITF ft R3T WTRT I 
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N gqftr qft q’trop cf?t sfi a t fi i cfl to% srt ft c p ftw 

qft F# t qft^P ^TFT ^ ^ t -3fr? Fttftp? TOT 

cFF^ftRT 3fr?/3TSiqi TOTc^t qq ’fTcTTF q>TOT FF TFT FftlT 
ftimft, TOFF TOITO TOFT Ft FFT I? I 

I 351 ^Tlff 3TtT TOTtF 3 FF cT# ftqr t ft? 'f|i?q4lvfl #?T tr 
merR'ieft % ten n#TH .Froqftr Tpftm ftnpjr ^ 

] | <?q>FP5r fifirfcTcp % 3FJTtg FT 5JT> q>t F^ t I ^ ftptff FTTOt 3 

! toj f^ Fft fto 3fpr ftc fipi? ff^ fto Fftapp ff t ft? fft 
; | Fffi FreFTtsft qjro cf?t TOrrffti Tt g^ toiIf c^r sift % Fnfr 

| TF^ FT TOFq>t FJFTT^ftT Fft qft TOTFFT t I F?T M FK^fito 

j srftr <ft Tft^cpft FTrorfift qjqqv eft ftRcRgr % ftp? q^ ijqftm 
1 F^f t I FFTft q^c| TOftF FF FTFcJT t % TO^ TOTftqr amTTcff 
i % FftTOHFTO TO# cTFleUT STftl ^ t I 

I 36? ftcffM aftrftRm % 3 T^=- 3.1 sjfa irrM ftrFft <p 

! . | 3Tgqg-ll 3 (FT) FTfccf STTFl# qft FTFT 3# W vTOfti q? ftp? 

i q% FTFTR 3 qfacff FT FTftcT 3TTFT# FFTF, RFI (# Fiftg 
i : srraTcfi % to TOft fftf ft tof 4 1 # tof t f)’ ft sftcj 

qdTRcpf tr FR TOFTft % MRFlft FFlftf qftff F>t cTSFFTO FTTF 

j | qn fifftf f 1 

37.j ftft ctf> Fife? arraicft ftt fto ft tof t, ftftv mftiqjftt % 

. j I ftp? FF ftTFTT FTOT sftftfcT t % FFT FTTcT 3 TO?I F!T T3FcT ft 

I tof 3 tori to ft ft ^tottop ^f% ft FTftft tottfI 3 qqfcr 
| ffe F^ t I FFTfir, ^ 

TOft?p t, fTiftp? qft qTF qftg % ftp? aiftra? TOct t ff qF t fid 

qqi Hici^ltft ^eq> TOTFcT fib 1 ? «ii^l ^ qflTOT qi'O T^t qi 3)iqicil 
i gTOT^ftl ^ft I 3TTqTrft qft RTO 3fft FTSTOfift qpq? qft 
j % FFP^q qpm qit fimfcT q>t q# qft q^ftra q>r ero 

3 fi? f^t qm q>t TOrrqqT t fti Fcftnq fttofM qjccp 

TOTO fipi? qp^ qft fulfil ^ 3nqT?fi # FT5fT ^ 3fFt aftr ^f% 

Ffift I 
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38. ftff, 3T=2T 3ft ft STFnft ft ETTESft fftft, TftTT 3 WT/^TcT 
ft #1 ft ftc| Ejaft % Eftft fftfft ft pRpu| *TRcT 4 fting 
ERf ft ^FT #RT Eftft ft «TTC fftzTT 7RTT ®TT I FRcT ft FFT/^l?r 
ft 3ll4>cH 3TRTTcff ft 7Jo*T ft? ftcj Ejaft ft ftcj Plft ft WE 

fcfrSTT 7RJT STT I me-lftift ?Joft eFTR Eaft ft 3TC eTTTT eft 
WEf Eft 7^ aft fft CRT ft?T ft 3TTWt ft EfTvTR feaft ft 
Rkmc; ftcj Fafn ft^ ftaa feaft 3 <j% ft srgwr anf t i 
ErPraftt 5T7T Eft 7 ^ Esritf ft fta fttft 1ft?„ trt ft ^a?En 

7TEH t I 

EftTTeft F7 TTOTEi: 

39. EfttTrff ft Enfer 3TTEnftf ft EFTTET ft sftft Plfcifed ETTpRElft % Pft 
ftT ETTeT ft fftft Eftft ftfgfa ftFT t % ftIT 7TKF 3 aPTH 
E3FTR Eft ftftT Eft fcFJT Tf EftfecT anEJlftl 3 EfttR ft *nft 

ft t 3TSJETT ERT ftft STRTTeff ft ERR ft 3FftTT EfttRff 4 SftTfftp 
fRT oTRT ETT Effaa Eft ftftTT t fftaft 3PftTT Erqfcf ft 

TTt ftft I Eft^; ftm ft cjvftf 3fia ?jcEft, fftfte, -^e cfit gftkH 
Eft 7TT# ftTT Efftc^F ft Ul^ch7 E3aFT ^ft f^ EjftRcT ft 
fftrR Eftft fET Pcld flfft ft^r ft Plfc<pu| fepTJJ ft | a3ej Ejaft 

ft aarr fftft ttt^t ft ^ Tjup^ft ft aiffta fftn T^n t i 
STTEnft ft Eff^r fftT ft tjurt 1% ftRT^ EFft ERIT aPJ fR 
ftftn -gecf> ft ana arfftr aflaa ftten^ft> RPna EftR^r er ftaW 
Eiaft fE7 ft Tjft ft | eftHT Praa fftft eitIfT ft^arTEmfi ft qftr 
ftTRT ft ftft ft Tfft ft I 

40. Ejft ?Rp ftndT ft ertPr Epft cift EpRft gft aft t, ft 

fftETT E3TT7TT t fft PlJII^ EpT ffttftE ft pRft EnffteT 

Effta ft EfR ftr ft 'Pftft Esaft Pnft ft^cr ft ftiftt 
Epft ft Pie; 3TEftt ft*in Eft ftft % fcH? EfTEir ft ti^di i? 
ftmft Erf^TTTTftftijEr ftcj ftfft ft fteT ft t I 

E 


# 
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qftcj T3SJW ft? ^l4P|WM)c{H qft yTTET q?qft % FTF qF ftt ftte fft?qr 
^rrcn t % fft^k qqf qft ft qk| gstm q?T q?rft Pro 
's'HI qFT % fft? mci'il^ft yjck 'M'li'^i Rh>4 1 vrt(4 % iqfkqiqqqqoq 
qkj; gsrtq qft 3^: aifa ?1 grq?ftt t I qF ?qr ar^rRr ft? qkH 
qkj gkfq cfjt fqftfft ft? #[ ft qftcj gkftT 4 ^ 3 % ! 3lftq? 3 #rq? 
qMft'Sl 4 4Ft 4k qqRI Ft 4T?IT k I 


qftcj gsfm % qF aFjkq tft?qT t fft? 3TTqicfr qft' qfq qft*RT 
(MTgqkEft qjoq? % Rm) srfcr qfftk qftqq qft geFiT 4 q?rqft q?g 
t i kiqraf qft qfq qftqq ftrqftt qft qkj fftqft qftqq k ftt q?q 
t I qF ftt qqiqT qqt t fft? qkj«?3kftT q^; qi4iq 4 kqg- qqg 
qft fftqft qqqrrfftqr a# qfftq qftqci k q?q qftqq qq rcpgr^ % fkq 
qrsq fqrr t I koRF ft4 4 4rqrkf qft; q-gq qftnF 4 en^j 
if!c T -w>ft qjc-q? % qiq^q ftt q%c| gktq qft qftwk q?kcft Ft 
qftt t kk wtq qft qmrfftq? a# Ft qfttt k i qieqkftt qjqq? 
4444 qT ffRgq fft?T? 4lft k kq^ k?T 4 Ftk qtk OTqTcft 4 qftej 
gakt qft qftqq 3 4k 4fftq? qrktkf Ffftt fftrak arfkqft TjqqFrfk 
Ftftt I 


3TFT qF ’ft q?FT W t fft? qFfft qftqcl ft qkfftt qft qRRT qqqft 
4fftq? t 4k F4 qq?Tq qTeqkftt qjoq? 4kt qqak q?r qqfct 
3ftftRq t, qqrft qkj gkm ft to# g?q? ft? Pk*H % qqrq 
4k ga ftf qft ftt srrft 4kr qft t % qqi ftk arratcff % qqm k 
qftFF ft qqfer q?ftt Ftftt 4T qftFF ft ff% qkt?ftt kf $RqqT qqfcl 
qqq qq? Ft qf Ftftt I ga qqkrqrft qrkj gkta ft' garrea qft 
gffta ctptct, fftqcr ftqft mfftr fstt 4T4/FTfft ft? qk ft qjqqT qqgq 
qft t i qF gft? ftqr qqr t ft? ftk qrq.quT., kmt^ 4k '^ftftlq 
kq k wfkr qftwf qq 4TqT?r Ft qft ft ftrqrft qk| ksnq kt aftftr 
Ft qftt ftt I qqrfft, qkj gkftT qft qrfftqq qq mfftq?pft ft 
20.9.2002 qft 4fcFf 4 fq qfkmF qftftt qrfkgqqt qi. 
51/1/2001-kkfftkt aftq 31.10.2002 qft qflqTqjcftf? 4fftq^RT 
ft. 122/2002-qft.qj. % fff ftk qR.^m. q^T Ikqi^ k 
ftftqftkft ftqr ft? 4Tqrq qq qieqkftt qjqq? kFrar sit I qTF ft 
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[ WT I—Tgprg 1] _ 1 >TTC?T ^ _ 

mfftptft ft 7-3-2003 eft atffttjeRT ft. 14/6/2002-ftftftft ft 
?TF?r Ejfttjfa ft^T ft ip 45T 8TT cT?t ft fftftfcld %lM ft? ft 
' 3TRTRT 4? ft Rlddftft ifRP <H J lli|l 2TT I ftft «R.^>T. Iftdl4? ift 

Ejftftftl ft^T ft ftkjdftufl ft 3TOR 4? TCftlf 4Jecp PPTft wft 

ft 4T4 'Eft^; 3T4ftf srctt w yuft'i w? ^ft^t ft? 3t4ft 

Wfftt STTeTT ft 240 ft. yd (ijfttft Wet ft <)Hft ft 4yTep? 
850ft.cR TtfeT eft 4r? ft I ftft mddftft ^Jftp RHI41 cfPRT li¬ 
ft fftft tftcj yft4 eft ftftf? ftftTFf fdftt ftft I 

UT fftpft 5 rt xsrm: 

44. 4lftftft -3ftftftr4 ft 3Tfr&y 3.1 3ft? m^tftSft ftm -ft 3'-JT-;- 

II ft (eft rnffteT amnft eft 3ft? wtr y<4ift ft {ft? qft^ 

4TW? ft eft4ft 4? ftfftcT 344tft ft 4414, cTSIT (fcf) Hlfftt 
ft HI'-? rHcp 4414 ft ftftj ft ftft yytlft ft yftj ydH44ft 4? .?T 
Cin-UTvff ft ftfftfrftt 4414, fttft eft cTSZRRep W4 44 4T44T4 ft i 

45. WlfSieplft ft fcR «||cl eft vlj-q cp?4T 3tft1%cT ft fft 441 oil 4 id 4? 

ftrt ft y'rMiyd w tw eft wth rtw ft wr ft ejt wft w ywri 

eft wra ''trtt ft wr ft 4T y?jcft f?HT ft mfey 3mnft ft 4tft 

ife fft ft I ymfft, ^fft cjftHM w^ ftftpr iwi 4jo<p wft 
??3ft ft f%4 4E2]T4fft yffSTT ft, sTTlfftEJ' Ril'd 4ld 'ft WET 4J74T 
W ft 4 s? 44 ft fft 441 trfyftM 5?JcW itidiui fftq wft ftt 
ft MlO-d eftro 4? 3tRTlftf Eft tpftcT W Wft ftlft I 4ftj 
4MK ft 4?f eft eftft fftfft 4 ftft 3fk 4144 eft fftftct eft 

ftftcT eft E414 ft 4?gft ft? 484 ftlftcT ft fftftd ftt ljfeft Tftr ft 
ft I S4T4 ft ??3ft ft? ftFTTfx ft fftftclep ft 4R1 3lfdR<ld 4T44I ftft. 
ft EPRTJT fyftt ftytcRT wftl 3?fftp t I 

46. Epft eftydl W Etrffty 3TFTlftf ft SftTft W ftftq ft RiRty 

mfftpTfr ft fftft fy «frt m fftw epyyr aftfer ft fft w yrw 

ft TFTPf cRg eft ftfHVI eft fcRT ft '4ldd ft eftqq ft Rift Efrftft 
ftt x'ftl ft 3T?Tctl Par ftft '3TraTftf ft W4 ft cftftft ft 'Er?:;?t T 
3Teftftp ^T?T ftftTT 4T eftydf ft ihftft ftf 3TRSIT RiftR ^ 
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RF Ft Fttft I ^rra % sTK *T? 'RFTT 'jflcTT t % mffea 3TFTRff 

^ mu srgfa % iqfoj, ufa$d xffrra xwra w 

t i 

WT <m 3TT<JRR: 

47 ] fcTETRTsf^ mmcr ^ xitcj ^tTcr/Trrn gSt mi <f> fcR 

! % 4mcr 3 amrrcff 3 fs[^t *?m 

| t i xraW % TjW ^flcT 3T8ifa f^r%r 

I ^ T^rf?ra 3Tt^f % arm w srrara mm ^ 

j wi ftsrfmi form t i mforni^ ^ ^Man^s x^ % #£-crrc 
; 3Tfo% XRR fox’ f | 3TFfomf, ^X3M3TT#S Xjm 3fR 
3TT^t3Tl^IT H7T xgf%TcT STRIcff cfo gcRT ^ m? XTcTT ^RciT t % 

j 3jfofof fm f§pxr Tpr f^rfcT <FT c|Rrlfom ^^'fftan^XTS Xf*T 

S XTcf 3TT^t3TT^H 1RT ^jf%TcT RRTT ^ 3Tf^P t 3TET: Xnfof>Fft % 
] fomf? ^ arwrcft tpf afomfoiro mr?ra ?fmi ^ ^ert % 
S strr m fom? fom t I crmfo, sri fo?ff fxj srrarafr m 
j fNMtanfx^ ifH % #^-ctr 3Tfo?t % anw w foerrc fom 
j RTT t I 



2002-03 

2003-04 

2004-05 


fkrf) 

**** 

**** 

. 

**** 

**** 


100.00 

140.79 

106.99 

80.88 

j .— 

f^cf>t 3iNcg 

3k afc 3fc 

**** 

**** 

**** 

i 

100.00 

381.23 

726.28 

830.12 

_ * _ 

i tl^c^ \3tiVl ^ 

| '<J>cf fef?£t 

3ft*** 

. 

**** 

**** 

i **** 

{ ^ftsT£ 

100.00 

207.37 

277.75 

288,35 

! w<^ ivii $ 

]! amirn 

**** 

**** 

**** 

**** 

! 

100.00 

380.86 

391.48 

285.71 

! 3F?T 4?fi 
: 3m<m 

601 

386 

441 

511 

1 

100.00 

64.21 

73.33 

85.10 

j *rm 

1033 

1617 

1795 

i 1753 

j 

100.00 

146.90 

173.81 

169.75 


* 


jflxi^yai m mm ffom rh 
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■OT^cfvt cnfeRjl 7t 4F fasq>t P t4? ef ?n t f% t?T *t 4*f 4ft 
FFT *f ^cbKIcH^ f% qqfflcT Ftcft t 3ft? f?Pt srfcr 3T4fa 3 
69% 4ft i|f t i 

3tpto ^ irrarr xfci «jmr %tot 

48. mfer 3mrraf 4ft qraT % ?m 3 ??f qra 4ft wet qft t f% 

cRT TTTfecT SfRIcft 3 TFTIT ^ ^ 3TST4T TTRET 3 4Rmqq TUT 

cf?r gcTR 3 trcfa ^ t 1 me=T^iefr 1%qqt appi-il *t 
PiM i f^n wfg t:- 

"mftrT STRlcTt 4ft 7TF5TT vJfNT 45?rt TO B4rT 4TfSl45Tft ??f 41cT 4? 
fc4T? epHt % 44T mfeT 3TT4T?(t 3 TWA *54 3 4T WcT 3 
T3cqT^r 4T ^tet 4ft f?RT 3 44fqr ff|[ ft t.—--" 

49. 4F 4te ftRT 4TTCTT t f?f> StfcT 3T4f§r % ^t?R fi Hllf? ?t 4Tfcl 
srmmf 3 wm ^ 3 ffe ft t l 4F qte foRT wen t f% 

3TT4T?Tt 4ft 4T5TT 3 TRTcT 3TOFft 44 4WT ’ETeraT t I 3TcfT4T 

tnf^r 3TurTcft 3 ?rqq ?r 3 crt ww qq 4T4 4ft fcFTT 3 tff 
f% 4qf$ld Fttt t 3ft? T3?T% f&TRt xf ft t #Htf% 

PinfaRsid dif^cM ^ Ft 4nm t:- • 



2002-03 

2003-04 

2004-05 


3TFTRT 

. 




ftFTFJ? 

■kit** 

**** 

**** 

**** 


100 

380.88 

“391.91 

286.03 

<foT SRI 

**** 

**** 

***# 

**** 

3jera>i 0 

100 

64.23 

73.38 

85.02 


737 

904 

974 

900 


100 

122.66 

132.16 

122.12 

3TT4lcff 4 *Tf^TN 
%^TT 





f^'lT^ 

**♦* 

**** 

**** 

**** 

^cjcpicfj 

100 

310.29 

296.43 

233.95 
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=t=f 


li 

pT 3T^I t?r 

***>a 

**** 

**** 

;**** 

i; 


100 

52.36 

55.50 : 

69.66 

E 

IFF 

1033 

1517 

1795 ;' 

:1753 

i 


100 

146.85 

173.77 

169.70 

1 





! 

1 

1 


**** 

**** 

**** 

bqEHH 

1 


100 

259.10 

225.34 

168.36 

E 


^C3{C 3{e 3fc 

**** 

**** v 

' .;• 

**** 

1 

i 

100 

43.71 

42.20 

d 

iO 

E 

i 

71.37 

59.58 

54.24 

51.36 

i 


100 

83.48 

7&-.00 

r 1.96 

E 


**** 

**** 

3ff 5ff 5ff . . 

**** 



100 

,141,18 

159.83 

169.89 

V 

1^ Wi 

t^FFR 

**** 

**** 

**** 

' 

**** 

i 

E 

H 

100 

192 

257 

269 

E 

,.. / ..IH Ml HI 1.H. 

■ 

1 

^fitj? 

**** 

**** 

**** ; 


E 


mmmm 

196 . : 

152 

105 

. 


**** 

. **** 

***Sj < 

**** 

E 

%rm$ 

100 

33 ; 

28 

31 

1 

'gEippppfi 

■■B IH 

**** 

**** 

**** 

**** 

1 

7 

L_ 


100 

63 

51 

45 


i mrm f%m mm t ft? 1%mg? ^ dcr sjcrf&r % sfKFT mfer 

j STTWf "RT^T 3 mTO "4 t I 1ft mT£ f%m Rim 

t arraTcff ^ mm t w srrmcrf <m 'Ten metm t ? ?-o% 
3Tc=rmT, orpsTcff 3 mm wr 3 3fft ’ ^ nm ^ germ 3 

g% nrfm Ftcft t mtfin mr^FcT mfcrmr ^ mnet I. mf^rmifi % 

| mm?? <rm m mrnmr, mm ^ ^ marat % rnmre ft^ ^rsn 

I mm 3 mm/mam mi germ*! ■etcJ Rirtn-% mmR f%r^ mr 

ftahm 1%m t i mnm *t mrmeft mn main ?4 mm 
i % mr 3 mn/rnmi mr ftqfmr ftmr mn an i m? mm mm m f% 
mmfSr rnrng 3mi ^ mrmefi % mrnrc l%mi 3 emm 

mni % mm rnrnm % wr f%mrr 3 nftmpft gfe % mm 
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3R*rf?Pfr cFft 3Ttf cf>t 3TTCTT t I JR^cT: XJ^rf 7 ! ^ elMK f^RTT 

ir%cr xjr% ^ ^ trfrt t I rtto # ’hrt ^ff 3 

T^rfecT amncfr ^t flRRTT ^ft rft wi ’rrft ff% 
itt I 

araraf gn *mra: 

50. xjjfatff XR ^nftcf 3TRn?fi % THTTcf % Wit 3 ?RT cTTcf eft vfttf cfft ^ 

t f% wr *fRcT ft RrPTM 3cqm cffr ftfacT xft cJcHT .ft mfect 

ammfr ft xft 7 ^ ft ’rrft xp^rft t amt ftft 3rRnftr ft 
m ft ftfaftf 4 armrr xRtfx?r w xr 3>ftt anx^ft xsxfrft 

^iftftt ftt 3RRTT <Fxft 3#<P ff ftftt I ^ftcj «IRTR Wt 3TRnfti ft 
Tf’TF cpT 3TFieR <IRft % fftxj SffcT 3Tcrfft % cffTPT 3)|i(ld cpldd) 
m fftftftRI fft?IT W 2TI I PlHfftftad drfetchl ft fllft araf^f ftt 
g?FT ft 'XSUFT W rfeRTT t :- 



2002-03 

2003-04 

2004-05 

^(4 ^cj|^ 

f^FTrq^ ^ 

f^RlfcT 4^Tcf 

**** 

**** 

**** 

**** 


100 

87 

95 

i io v 

ftHinj? ^ 

3TFTTcTt c^t 

4^cT 

**** 

**** 

**** 

**** 

’Jrdc^icfr 

100 

84 

77 

84 ... 

fefft 0hd 

**** 

#*** 

**** 

**** 


100 

94 

88 

88 ': 

^o| ^Jt*T c^t 
vJrTK^T el Hid . 

**** 

**** 

**** 

**** 


100 

IBM 

104 

104 .., 

WV 3Tcrf^ % 
feT? arfcT 

<j>Ihci 


' • 


9|e>|t9|e$ ; 










**** 


□ 
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3i8% 

’^d q>r 





n^w; 

E3H1 

< 




w 

, i .. 


. * 


1 


51. ftftftp EJEqn? Efft f?HT EZnqR % *ER F? 3Rft^ nTfEfft # 
# n i ^rret ftfe Eft PwfftH wr % 

j trp ctan Eft^, eimr % ftR e#f Eft ^fRnr ft# 
j #facT % ftftr # nt aft i Eftcj Ejfftn # tPi ftraW 

*i'«aiii 'Wy er [chiii Trar an i ft?r Eft ftfantEpn #qci nn 

I 'flHra'lOH 3TT2TRT % EITC RTf aft# % fcft f#n T Rrf STT I 
fcprr ft- ejf tot etctt % vrm smftr- % fftnFjEft ejpt Eft 

Rftsf ERg Eft Wcfft ETRR ft ft# ERT #*TcT er # qt s>ft 
i ftR# ET^[ ^#rr gRj ^5ciTf ft q#?T EFT EftiRT # 4fTcf>9T ftR 
V# ERift Ejftft ift #J^ 4 ¥# qftftft ff aft I <ftn?T 
E#cft # ftftn ef# 3 rftq? qrf # l et? ftr ftte f#n ef^t t 

ft? RPJ# 3# 3TErft ft ^#T EftcJ E3ftftT eft ftftRT aiftcT EFT 
E?R er <ftt I 3TcT: Tnftq# ef rtftf t fft [ft'll^ ft 
3TTET# FRTEftnn ft *rjft cfft# # TJ$ aft EftcJ # 
EfjfacT ft ert fft# ft ftt ftp ft an ejtst Eftoj ier# # 
|. ftftfe # Eft*rft ft ^ ft errf 3T# #nn ft Efft? EfRft 
aft I • 

ET*c|T 3 #n tR mftcT 3TTEncff EF TPTTET: 

52 j ftncf # g?mT ft Ejt^; Ejftm ef efe} ftpsq^ ft^r ttft t ft? 

i qre#Eft prtect Ejtoj; Ejftm # ft dcr # 

; fERT^ftT Ftftt I Elf v3#tt ft ftftf# 3?ftEP 3nf$PP HHftft ft 

; ftft ftt 3 #ep ^nne # efpt t ^Pifft fttft Ecaf # nt # i 













[mni— 
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53. 41 3fg4l4 fipqT Mtft 4$<$ 4?frq tfl^tftsfl % 3TT4T4 44 

MIcM^sf) 4Jc4> mry v3fT^ % 4444 #T ajfltf SJTtf^ 444 4t 3T>ft 
444T t I 4ft MldH'iM 5p4> 41414 454 f^TT 4T44T eft I41lt 

Rhii^ 4 t to! ammr £ft afhr 4 ^ 4 iit 4 4 >t- ft 3 >t 4 T 4 T 3 irft 
4 >*ft ampft i sift siqft % <fl 4 T 4 4 ^cj 4 ?ft 4 4 ft ftalt 4 T 4 T 3 
wtft t I 

arrara mil ft4>) 3ft4 \j4ft5 wnt % wrt 3 ajft: 



2002-03 

2003-04 

2004-05 

fasiae—' 


★ ★★★ 

■k-kir'k 

■kkkk 

**★* 


100 

380 

391 

286 

3^n ^ff ^r 

3TRTTcl 

**★* 

**** 

**** 

**** 

E^mmM ■ 

100 

283 

324 

375 

vrefn g[RT 

r-v f\ 

**** 

**** 

**** 

**** 

iTRef *f 





^xjc^fcjy 

100 

450 

603 

626 

HNcf 3 foT *TFT 

1032.7 

1516.99 

1794.9 

1752.98 

_f\. 

U^rd 

100.00 

146.90 

173.81 

169.75 

“HKcl ^>d dFT 

^T fl^FTT 


**** 

**** 

■kit irk 

n^fxT 

100.00 

141.17 

159.80 

169.87 


erroi wftn: 

54. 4i 3Tf*fa fti4T 44i t ft tfK'ti'iM 44 4 T 14 M empq 
v3TT% ft ^ 4^ 44lt4 451 SUIT 53tftfrn %4oT (30-35%) 4T I 
44Tft, ftq 3Tqft % qftl qic^fte ft 4J?41 4PTT4 4flft % 4T4 
SUcTT 4qqW 4^t ^ 44Tftl 5M 44 4^414 100% 445 ft 44T 
t I 4ft ftfqftftt #4 44 4t^J4T qicH^sft 4J445 414T4T 454 ftqT 
vSTTeTT t eft ?4lft fft4TtJ4 ft 4TftcT 4?g3ff ftt 44414 it 4 TTinft 
ftl-fft qRunH-<4'hM 4TRcfT vJ44l4 3 4lft 45ft anftt I 


2410 GI/OB-5 
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55. cmrcrscTT: 

4PrpMI sRT TR crrm? rift % stk ^4rt 

f^n?r ^ ^cRTT 4 3RRI Cpt WT %ZTT t cRpP 5^ 

i wtprt ^ ff t f^FP qOrffl'ftrwq wg sd-n^g tr Rntfr 

RRTcT PP FFFp4Rirj f 3TT t 3?R WfRl WTRFT cTFRT 3 g4t 3TT^ 

t i ^raft, gft tn^M g?i ctitri 4 fcRn wt wFtt 4r gw 
f¥^rci 11% w?r4 trdtri srmRfi % gww pf? flraft writ 4 wf 
^ 3fR 3T^RP I W^4 WTTgg RFFT W? ^1 t 3fR 

gf4lFld: g^c| ge4i CPI afR sifacp ’Errei FT TOT t I 


gfrra 4 r ^M€l gft u^ftrai: 



2002-03 1 

2003-04 

2004-05 


W tftna 

(^./%TTT.) 

*** * I 

**** 

**** 



100.00 j 

89.19 

83.40 

82.75 

^ ?rm 
(cfRU 4) 

**** j 

*** ★ 

**** 

**** 


(100.00) • 

(62.30) 

(60.95) 

(51.34) 


gw gte fcgT wn t f?P git 3 wngg wra tR wrgrftg 
aicRR gffag g? ^gg'fttfttPRi % ggpgg wnft gft 

STTsf^T ^ra % CPRUJ guft 3ITf t I git eTPT5iggT eft tJfRTT fSfsfft 

cjffad % snm? w eft rtr gf fn g<tf 3 gfagi 4 .pRigg 4t 

gffrl ggfflcl Wtcft t I 

W^ptl IFTTW tR gfrl^d j»m: 

56. gw FtS ftgT ggi t 1% W5 «P fePT 3RRI 4 OTTW PP 
RfRT tgR PRPT gtcj WSTtW cp fePJ 3Icgg g>ftg WfWT I cRTTft, 
4wT fcp vJwl'IsI 3fR gfe fcpgi ggi t £p g^cj Wlltg <4 
RTTPRfr tR gw Wl RWT t 3fft gW Mlcl<£<H WgFft TPTIW tPT WRIT 
PR W t I 
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57, ^en f% ef difcitw we ?1 ?tt t esrtn 

'TTWYPft eFTF? % FT? T TTcT - '?3j^ ^T <1»;^ 

WFT pn t I 



2002-03 

2003-04 

2004-05 

WF 3?qf§f 

w ^jftt 

**** 

**** 

★ ★★★ 



100 

81.78 

6.43 

6.20 

% % 
% ^T A 
Hid ^41 

**** 

**** 

**★* 

**** 


100 

58.04 

5.97 

7.63 


Pt^l ?? 3TRTI 

58. qffae fth % q?w e#q swf tR inei wst w t 

3fl7 WI Cl? int m WfeH cP7 Y?T t 3ft7 tr 

?<ptww 3tr toi ?f t I eanft, mee^t cftfj w^r 
% sne ^r c^ft 3 tt| t i q? sfj&t foqr wt t fo> qft 
Mlci'l'i'lefr ?JW WTFct q>? ftqT un?T t eft qi£ 3 TJ=T: Ft 

Wjftt 3fk fftft^T tR 3TRI FfcPfcFT: SRTfftcT ?tftt I 

WT^ft: 

59. q? ftte fftw ■qneT t ft> q?w qftoj; esfm srrft q^ftqi fr q t 
qft wjpft fte? ff% eft tjfft q>? wpt t i 
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tjqfrqq qjert qft arm- • 

60. HR?T A q?t 'JTFT q^?J wH qft Tff^r a^TffT 3 

3Tfecp t 3fR q^c| ^fm ^ q'Rft q?t W!W ^ ffRcTTart 

qf q?TqY qtc^ W q?t qpjtf qPT qt ijtt q? JTqcTT t I cfanft, 
3f#W ^W^ff q? ?fq^ i\ qifeT STPIRff % cpR^T q^cj 
qqR ^ ^ft qf5Rt qft f^fct 3 q#i t I 

#qTR (TiWTR 'RR, qf§m mfecT STOmf % qRq » l «f g|lf %vtff qft 

3R8TTjft 

6|1. ?q qqrre % faq chiikd qqfr ^ cb^xjiRjcil qft wrr3 f*t q«r - 
if> qqjq ftqqt 3 qqf 4 qtf J 3 RT 3RTC 3fTOT t % qq=ft qft 
^ 13fR arc^T q^t t i 

nqf q^ jit qq RiRbqf qr iw: 

62. q? 3Tj6q %qT TRT t % ftqfa qfacff 3 TftTT f*RTq? % Wl, 

3TTqmq ^sftq ql STRICT hW % sRUR q?fa3 q# % faq 

qqq q? # I 3TFf q? 3FJ?tq fipqi qqT t ffc 

Fcpft qq qftqq q? qq^ WTTft 'SncW q?T3 3 ^aiqq# t afR 
Fcpft qq qfaq q? q^T q? ^t3Ttq5i arqft rtfct 
qqq qff q? qTqqT, qf^qwnsq q? othIcmi qqT i 

crmqqqT ( q i Riq i q^l (Jnftra5iq?rf3rt) aft* ^tFt % f?nj qiq rrT 
qq ft^cn tern) 

63. #qr % FFpr qc#S foqT'qqT t q^c| T3STtq 3Tqft TgqaTTcT ^ 
qrt *r qcT ?ft t l qsrft waff ^f ^ t qs?# qfar?r qft 

^ qtcj qifrq fcpqft ift tr? ^t RW qrftci q# ?tcn t afk 
qq=ft qt qw ^tst Ft % l 
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arraraf 3?t *TT5n: 

64. qTCTTtsft f^P eTPJ Fft $> 41*1^4 3TraTeff HT5TT 3 ffe ft t I 
cranft, ^ ^p f^rt ^tctt t eft sfRTeft 4ft *tm ft 

UW4-M ^TOTPT 3TT ^TEPcTT t #74 Rb TTT^ftsft ?p*P e^ft ^ 4Fcf 
. f3TT an I mfeeT 3TRRT W fl^T 3ffr *f4>ft t I 

SHRUeT 4ft BfirT: 



2002-03 

2003-04 

2004-05 

raira aralft 

ft4i£ ft 

ft 34414 

**** 

**** 

•kirk* 

kkkk 

y-jfxT 

100.00 

380.46 

391.48 

286.71 


mriH 4ft 'Hrai: 


65. mfer 3TRrm 4ftcj bitht 4ft f^r #ra era* erfer 4f4T "fra^ft t 
F^H% ftft>7145 % ^>4 ft 4TF4 4ft TTT5TT 4F 4?rfeft t fcp RiMlf7 <f> 
fftra ftsrfftcT 4ra4. raf^ra ratra srafa % era ftt. 444 ft 3rf6pp t 
^raRP me-i#ft efff t I 

66. ra^pfttft spP eraj Ftft ft 4fft 4ftcj 44 ^K4 444 ft 4>4 
?n I qicufttft ^P eTPJ Fftft ft> 4T4 ft fTtft ffi& ft I TTairfft, 

4F srjftsj fcpJTT trtt # 1% ^rf§r ^p irt f^rar «tktt t ftt f^ft 
pHl'el'ct 3TT^fr I 



2002-03 

2003-04 

2004-05 

v5f|xf 3Tc[f^ 

^c[ viaVi'l 
c^T vicMK-l 

ftt.44 

kkkk 

**** 

kkkk 

•kick k 


100.00 

193.42 

257.46 

269.73 
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fr^t^f a# 

67. rafaFrft gm rara 

I m<H'M arfSrftFF % ftje&f 3.1 aft? rae-fMt f^rFFTFeft % 

| sEptra-ll t ft tHt cf>t rara ft t (F) rafter 

3TTFIeTt Ft lira 3fR RFTF FcraF t> EjtcJ FTFK 3 ifW'l' FT 
rafter 3TTFTeTt FT TWTF 3fR (T3) FtfteT 3tTFleff % FraTeFF FTF 
Ft ffe ft tft 3TTFTet % FtoJ y^KFl F? FT 3TTFcff FT 
I FffoTFft 5RTTF I mftFFft ft FT FTeT Ft FtF FRt Ft FttSTT Ft 

i t % fft OTFcff t fret fft ft ft 3ftrtf tra t yrauFT 

• i 

j 3fR FFT % FFT t FFtt ff t I eTFTft, F¥ tnet fF % 

• FefFTF Fra 4RJFT FFRtEft ?JcF Ft Flft Fat % ft^ FFIclfa 
FttSTT t, F^T FF Fra FRFT FFeT t ft* FFT FTFFftsft FJ3F FFTtJ 
Fit ft FTfteT FtFeTt FT FTTFTeT FTeFifaF FTFT 3 FFft I 

; ftraigr t ftqferF Ft raftfra arara Ft traft afft Ftej ftfr 
t RF^ FTFlft Ft Ft^ TtfcJ felt F# Ftt % H^FF-T eWT FReT 

| t ftFfeT ij^Ffr ftft Ft eftf t fF f? Fmtf^rF rarafter 
I | ffFft t I fcpTcT RFF t Ftc| ^atra FT FT^-f^lFTFT ^FT 7F t 
I % FTFFM FJFF FFRt ft FfoJ FFtF FT yfelfd FFF FlF I 
| Iff ft FFf^r t> tRra Ftc| yerfF Ft ff&rfet % rarar 3 Ffcj 
y#F ft FtfteT 3EtF 3TTf§TF FTFttt ft 3fR TFC Ft FTeTT t I 
| ! FReTT, FeFTFT, FTFeTT FFFtF 3ftT ftsft % FFF 3, FF t^ST FTeTT 

t % Ffc| F#F Ft ftcft FTFTF FFTTtsft FJqF FPJ ^ % 
IFF^F Fra 3tFf?t % ^tTTF Ff F^ t I FFt FF fcp FftF' FTFIFt 
i¥t TTFT FV^F?I % FTTF % ’ftcTT FTF>t FFT Ft^t % FF^F 
IFtcJ FTCftF FTt StcTTFFTft F^tFFt F f^RltcT FFt Ft FTTF FtFT 
FF t I FF ’ft FFT FFT t % FctFTF FFftFT % FEFTFfs} FFftSF 
rara Ft^ % FRF FF rara FMT 3tfltF "FFTT t % FFT FtFFMt 
iFJeF FFRt FT^ ^ %t5t FraT3tf % FF^ Fft 3tT?TFT t I ?TT FFT 
F^; FFrlF FF 3T3FtF t f% FlFJFT F^tFcT Fcftctt F5t flj 
Ffe F^FTF FTFFFtEtt FJcF FFTFt FTctT t eft FFftF Ft f«tF>t 
FraTSff FFfft rat FTT TTTFFT FRFT FtFT I mftFFft t F^ 










TFTO : aroWPT 0 ! 
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[W\\—13*31] 


Train p pnfer srfcr Pnxft HHcPsf xp ran i^t? Ptrt ^rrar 
t fet? xfpTpftrp sRT xr xn^fM ?J5Xp RUJ fel P x^p ipc| 
Train xpT RUcTT vdMilVl %X[R 32% STT, cTSUft mddPxft cTPJ 

PP % wk P X3rm rxtPt % 4“Rft stuctt wfm P npt drifter 
RUcTT xr 100% cfxp xp < 2 % ^ t | cpRR % pn?T P q^ 
vjrraT t fe xp^j Train cffr fep xpnn P cTutctr fene raf t I 
xpncP P RKicje xpttP srfen t i xr? cp£ feu nxn t fe xppj 

Train ^cXTR- XPT xpn XpRcT XR ferfcT XR \T?T % I cRUft, Xp^ 
Train x?? xTPRn t fe p?r 3 infer rtxttct xp nPjnPI p> xpr<u 
T5p fepT cp foTT? UT51^7 #TT xj^T t I fej Traftn cp ferfcT 

urfe Purr P struct xp nrra P xpnp cpu # i xr? PxaP fq fe 
xpcj Train fe pf?fe P xpoj xura? P Pn^r xrRjpf xp f^ra^t 
XR n?T t, XpcJ X3#U % TJRf fxpPl PI XpRcT Tp T 3 p fPP P 
RTPnfr xpt Pi idd xfe % RRTxn xpf fepRT nfr t i Rmunra % 
ppxr P xffTRpfMI Pn xr menPPl ?jrj> rpj PP Pt nm P xpcj 
Train p ffep xp gran P xpn xnra xrarxn t xppfe vydrw-i 
x^T % pRTpr xtPrrRXRTU xyccf vschiru xr fpR RTUcT xr 
HHcpcpra |3U f pRp? WRRR TraTTXjn rrTcT P xppl ^ t I 
cruPt, xrfp Mienpsfr ?jrp fott xutut t eft xr? PiPPri t f?u 
xnftcT 3TTXUcff % XURR CRT pTfdt HTSU % XURR xn^r sfk 6|%nT | 
^TT% 3TRTXU XfPxuuRcRiR TJrxf 'cKRiqi cTFTcT #xft sfp 

T^PtT UpRTXRXRoXT Xp^ \jed<| XJp CifR SlPtXp t(|i 'dcJl’l M^'l 

Rcupt w? % Pxfxr P, xr? cT& fen xrxn t fe xp^ tru 
«Tg xSdTK xrrH i 3 | Xp^; vj^Jpl u 5 t -Rife xtxttf ^ 5 t f^lPf xr 
XTTcRf CUT imiXT 3 iP Ucp^ TjcTTF XR F 2 R xRp uu URTcr 

\i€jp| % >-|cp41 UcUf p URTST ^TXf P (JtccAJ pfp Uit P^lqui d^l 

t i ctsuPt,' xp^; xygfru ufi Rep^ rth xp f^rPr xpt ucppf uxu? uft 
PPPr XR UcUST UTRXT xfeu i XpeJ xygfe % ReP^t Rm Xp fp# 
arpf 3TXfp[ % qWm xppp <£!<<|ej ^ ^ I XjRnfe MPcl XTeTTUT UXU P 

fe Prtt^t P Prafep xnfer xpupi xr p^ rfuP xpt Ppqfa xr 
XT?T t pRTp PrxrfcT XpRR P GRRp URp xp fpTT -qp^ V 5 £|li| cp 
xpReT XRTp xpp t 3fR RT% UpRpRcRoq qp^ ^ppy <p qrei 

f su t i xrfe meRpp ?jeXT> ?st Ptxu xuru t Pt xp^ -^rPu ert 
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3Pft cTF? FTfdcT dt FTFT FFT d wfTXnft 3fe Ffedt d fm d 
3T?TRn, smd 'ht^cJ ydd ef?t md fctxf^r dm i f^rafcr^rr 
d femi d dF>fdF sifed .d f ^fi ff d ff ^rme mrc d ff^if 
; dm t fd 3nrndf dt mpr dtdr (FremM ?jff> d fen) ywifer 
i «fcr ddr Ffem Fd germ d FndtFm t i 3TRmff Fd mjw Fdmr 
| d dFd dt mfej fed dfer ^ wt I mfej ydtm Fd mfej 
) FMR d VR-mfcTci dcRfef dfel % FFFd F5*f FdmT j F7 dF^ 

I crrg cd fed d ffer fief dm w t I fer^ feT d 3mnd Fd 
i f§et dfer Fimidd fj?f> mpj dd d ftf d feoj rnddr dt 
i ddd d mdd Fm Fd t dd ?md fecj ydd dr F reafcim srfcr 
j | d 7d t i Fremfed Fjcm dt Wdr/Fmd md dr ffedr d dF^ 
i | dm d 3nmd fecj #n dt dfeff 4 mdd Afe?T 
i j mrfeft sfe wd srfd dr gFrnffd dd i 

j 68.1 \3 cftff Fm yFTiFmFi dr fff|ff mfd dfeft ferdd d 
| I d 3dm ftfff ff mfet t fd dmg' dd d d ^ 3jrFiFt d 
i i 3rd d fftIf dr wfe dd d Fd t i sumd Fn f|f 
j ’jcm PRmfer mfefer dfer d Fmd mm t i 3ferF fecj fed 
j mrjeft d sfer ddr dfer d FFfe Fm t I 3 if: dmd dm d 
i dF^ mpdt d snmTF d dfer fftf sidm dfer mdd ermr 
I | dfer mm ffiw d fft t I dF^ dm d snFid dt w d d 

i j <|fe ferrd FffelFRFFiF ^fd Fd FTdR fed dT mm 

j '33MT FFT (FlollcHm FFIF) I FFI FFFF 'iM^Fd feF d 3FFTF FF 
j FF FF mFF feFT rnicTT t fd dF^ ^ff d FTfer 3ITFT?ff d 
| FffelTFcT: WTF F5t FRFfep 8Tf% d Fd t 3fe Fd dF^ 

jfen d mFFdd Fj?m fft fdFi mm d ff dcr md FFd dt 
i dFTFm t i 3m: yq^Fd mtF- d sttfr ff srrfefet mr ff 

. 13rfdm t fd fdomF d mfer 3HFrd d sriFR ff FRdfeF arfer 

idtfddRcTTferfferdtI 


i 




[qPTI—TOl] 


WS'tt WT5f : sraTOPR 
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tffcT eR arT^frT: 

69. cfcfirpT eRet wTFrf§r etRstt eRet t eR PrafaEp % ar^R?* etc ^ 
cf?r t I etf etr R>ett err t fR eRsj esRr eR tjr $rfcr RR 
eR sn^frT cf?r FamfR wRsn cjft sRrRt ip R^R 4 wet eR e^tR 
aRfecr t l RRr R eif Eftc: fRm eptett 11% Rhii^ R eRRt 

3TRTRT ETFot # #1 c#t eRfR 4 3REjfREp chxRR Ef>? # f 

3ftr RR ci^hh eR fott ^rraT t R eRim epRR cfn e^ert 
afR ER ^mpTT f^RRt eRcJ E^Rt eR sfR vHTRT «rfcT RR eR 
3TcETfRp R’TTcPTT t I 3TcTM EjR| E3FTR cR fRm^r 

fttlRIEfR 3Tc# ip 3RpT erR R # Wield'd SJT cTSTT EIF RmEFTT 
t 1% Mie-Nlsft wR ip fsRT REff?J?T E3F}R eR 3REjfRp e|R 
T rr5fT etrRei 6TT3TR 4 3T^rf§rEp ERT ^Rlcff ER EPFM JjRT RR 
e^rR RrtR eRcj ejfRt eR cf>Rcft 4 epRR RR 
fet^qr « # -Rp ^fRT rTSTT RFTTg7 R eRRt 3TRIT?f( ip 
qRui l W^M eRcJ E3fRt eR wR R S# R ^ t ERTT Rrtt^ R 

etRtpt -g^RR eR f^R R etrRei eucir 4 afR eRirt Rft 
ft gngR <jRfcp qRj esRRt ip qro amR ^cqTcFT gR erR % 
ertrj etfR 3tetR itrir fRtR eR -mm ?EgR ip ararEn eR^ Ri^cq 
fR t I F^tR 3TFf eRcJ E^Rt eR FTm^clT R Sl^T R»n I 

70. ejf RR RfRIT esttcTT t fR> eRRepiR R ejf eRet epetR eR aRffl t 

fR rtt. arRTTeT 4 fRRfcr ^ 4 atsjEir atiiiidcp Rn 4 ^ 

WTF ip RsR 3RrRlEp ft t I cI«nR, eif ethR Rj 
eRfh vRq ETEznErfSf t, eift etf eRet ^tt ymRi* t f% 

EFEJT qicH^R eR F3tR eR Rferfer ^ mfeef eRtR[ er 3TTETRT 
3TcErRrEfj frt R #TT ^Rt | Rpti^ RteRtep ip qm aiRRR 
srwr eR fpR eR 3i?EiRrcp ^RiIcrt filler ?^r erszr % eReier t 
f?P eRcJ EHulR 4 Re^t w eR eR^ RRt etR t cTSIT ^Epra 
eR RteRt atEp 3p?i «tmR 4 f%EjfF eR ^cht 4 wp unR 

t I EJF R EfR: ufiFT t % ETReT ^ETcR Rrofa eRttR R 

R eRcJ WR eR cRrrRf Epf FTET ^T rR* ift t | 
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71. % wm m FFFFn wim t ^ i 

aiWfqf % wrt qmrfctcp §rf% #=■] 

qqr qft sjts Jt?r 3 trreqM ^f> ffrtt ^trtt t ?' arRt % ‘ 
I ^rrft #fcr*n 11, ' ..A, : 


72, ; 




m qM : f ; fcp : 


W- W#St w 

f^W ? ;sr t F#$fe ^ 

• ;:;i '' ?j?cp ot ^rmT t ?rt ^ftt^ ?r 

ctrj % rff % ftpH ?f^ 3?r ^rnTw t i 


N • Rr^ ^t "Fra^- prcg % Rfor arrarcff % -jffh ^rt 
<Pt qmrfcRj srfcr qrr #n ^rift I i 

H) yil^Rifl Rmi^ 3 arrcicTf % wr 3 q«n ^refrfac 
TO^lM vn^t WTT WjqF HP# f qqffip FFFt 
% y^FTcr: rff frit «f1% ^ft l 


FfrfeR jrrfojjrti i^FTT^J % iJcT % 3RRT FFT It R mifad 
#pq%5ft «pft %--3ttr?t f? yred'iltfr F5t «rrft q>t 
RiriRr' q'rray^ti ftf^ f l men-M ?j?q> cj?t ti|% rff % 
FTfvFT 3farai 5j1% % HlfuH, vjfl iff cfR Ft % «RT«R Fttft cTSTT f^RT 
ePTFt F? q^ u %rFT <Pt Ft T^t Sift FF ftFlFrRT Ft WRTT t I 
FlfcT FTfwFT % Mt^HTs} amTIcff % FfF *JpJT F$t W5 

3Flfa % f^ .B|[Rd q$o| vJFftF qff SrfrT, fl|# FfalF *t 
cJPFTT q5t Flb^} ^FTFFFttft FJ5F5 epicR.9 3 'dfifelRsId FT$T 

FS1T ap^tqft FT?R/1%FT.3 an^TF $> Ffq 1J5S % #q cPT 3RF 
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74. pt 3TOTcff tpi qfq aifa ft <tW t;1962% 3S?t 

Tfatapet SRT 3iiTO»fld W«n <ftHKjc<l> tftd? 

aiRP^iH, 1975 tit «rm 3, 3(tp), 8(w), 9 a«n 9(40 % ^ w 
TTtf ^Jptp 35*1 'tfNlijJc^P I 
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MINISTRY OP COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 

New Delhi, the 4th August, 2006 
Final Findings 


Subject: Mid-term Anti-dumping review Inveetlgatlons in the matter relating 
to Imports of: D (-) Para Hydroxy Phenyl Glyolna Baae (PHPG Base) from Singapore 

No. 1M4M06DQMX A, BACKGROUND OF THE CASE: Whereas having regard 
to the Ouetoma Thrift Act, 1975, aa amended In 1066 and the Customs Tariff (identification, 
Aaaeaamant and Collection of Duty or Additional Duty on Dumped Articles and for 
Determination of Injury) Rulea, 1096 (hereinafter referred to as the Rules), vide Notification 
No. 61/1/8001 -DQAD dated 80th September, 8008, the Designated Authority (hereinafter 
fffenad to aa the Authority) notified Its Anal findings recommending definitive anti-dumping 
duty On Import Of PHPG Base (hereinafter referred to as subject goods) originating in or 
S! (ported from China PR and Singapore. The provisional findings were issued on 5th of 
June, 8002 and provisional duties were imposed by Central Government on 5th July 2002. 
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any interested party substantiating the need for a review, provided 
that a reasonable period of time has elapsed since the imposition of 
the definitive anti-dumping duty, whether continued (imposition of 
the duty is necessary to offset dumping, whether the injury would 
be likely to continue or recur if the duty were removed or varied, or 
| both. ! 

i 

In terms of the above provision, the producer land exporter 
M/s Kaneka Singapore Corporation, Singapore (KSC) filed a 
request for a changed circumstances mid-term review of the anti- 

! dumping duty in force. 

i 

j 

; 3. The producer and exporter of subject goods from Singapore M/s 

I Kaneka Singapore Corporation (KSC), Singapore has listed the 

following grounds for changed circumstances review. 

; j • 

; • The export price of KSC to India has significantly reduced. 

• The Customs duty has been reduced from 35°/d to 20%. 

• The dumping Margin has significantly declined and thus 
benchmark fixed in the original investigation should be 

i reduced accordingly. 

• The Cost of production has significantly declined in view of 
significant reduction in raw material price leading to 
reduction in the Normal value. 

• The profits realized by the company have significantly 
declined which would be a tantamount to a decline in 

s Normal value. 


4. Having regard to the positive information provided by the 
applicant indicating the changed circumstances necessitating a 
review of the measure in force, the Designated Authority 
considered that a mid-term review of the Anti-dumping Duty is 
appropriate in view of tpe changed circumstances, in (terms of the 
provision of Rule 23 a^prfi. Having decided to review the final 
findings notified vide Notification No. 51/1/2001-DGAb dated 20 th 
September 2002, the Authority initiated the investigations in terms 
of the Rules on 21 s ! September2005, to review whether continued 
imposition of the duty, on imports of PHPG (.Base originating in or 
exported from the Singapore (also referred to as subjject country) 
is necessary to offset dumping, whether the injury would be likely 
to continue or recur if the duty were removed or varied, or both. 

B. PROCEDURE 

5. The procedure described below has been followed with 
regard to this investigation: 
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j) After initiation of the review the Authority sent 
questionnaires, along with the initiation notification, to 
exporters/producers in the subject country, and domestic 
industry in India in accordance with the Rule 6(4), to elicit 
relevant information; 

v- 

ii) The Embassy of the subject country in New Delhi were 
informed about the initiation of the investigation, in 
accordance with Rule 6(2), with a request to advise the 
exporters/producers in their respective countries to respond 
to the questionnaire within the prescribed time. 

iii) Questionnaires were sent to known importers and 
consumers of subject goods in India calling for necessary 
information in accordance with Rule 6(4). 

iv) Investigation was carried out for the period starting from 
01.04.2004 to 31.03.2005 (POI). However, injury 
examination was conducted for a period from 2000-01 to 
the end of POI. 

v) Request was made to the Directorate General of 
Commercial Intelligence and Statistics (DGCI&S) to arrange 
details of imports of subject goods for the past three years, 
and the period of investigations;. However, the DGCIS 
report has not been relied upon in this investigations as it 
was seen that exports quantity submitted by exporter are 
much higher in terms of quantity. 

vi) No response to the initiation notification was received from 
any other exporter except M/s Kaneka Singapore 
Corporation (KSC) and M/s Kaneka Japan, Japan (KNK). 
None of the interested parties except domestic industry 
have submitted response, in any manner, to the initiation 
notification subsequent stages of the investigations. 

vii) The Authority has considered all views expressed and 
submissions made by various interested parties to the 
extent they are relevant for the present investiaation. 

viii) The Authority made available non-confidential version of the 
evidence presented by various interested parties in the 
form of a public file kept open for inspection by the 
interested parties; 

ix) The Authority examined the information furnished by the 
domestic industry to the extent possible examine the injury 
suffered by them. 
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x) The Authority also verified the data of the cooperating 
exporter and applicant for the subject review, to determine 
i the normal value and dumping margin as per th© Rules, 

j Following verification, a copy of the verification report was 

sent to the exporters for their comments and th|s comments 
received have been incorporated in the final; findings. A 
j copy of the Non-confidential verification report was also 

! placed in the public file for the information of all Other 

I interested parties. 


xi) The Authority held a public hearing on 3 rd February 2006 to 
hear the interested parties orally, which was attended by 
representatives of the domestic industry, exporters of the 
subject goods from the subject countries. The parties 
attending the public hearing were requested to file written 
submissions of views expressed orally. Written Submissions 
received from interested parties have been considered by 
Designated Authority in this finding to the extent these have 
been considered relevant to the investigation. In 
accordance with Rule 16 of the Rule supra, the essential 
facts/ basis considered for these findings were disclosed to 
known interested parties on 14 th July 2006 and comments 
received on the same are duly considered in Final Findings. 

xii) **** In the Notification represents information furnished by 
interested parties on confidential basis and so considered 
by the Authority after examining them under the rules. 

C. PRODUCT UNDER CONSIDERATION AND 1IKE ARTICLE 1 

6. The product involved in the original Investigation and the 
current review is D (-) Para Hydroxy Phenyl Glycine Base (PHPG 
Base) falling under heading No.2942,00 in Chapter 29 of the First 
Schedule to the said Customs Tariff Act and ITC HS classjfiontion• 
This classification, however, is indicative only and, in no way, 
binding on the scope of the present investigation. Predominantly 
‘D (-) Para Hydroxy Phenyl Glycine Base’ (also to be read as per 
above mentioned synonyms) i.e. the ‘subject material’ (herein after 
referred as ‘PHPG) is imported in to India which Is converted ln- 
situ to “ D (-) Para Hydroxy Phenyl Glycine Methyl Potassium 
Dane Sait “ (herein after referred as ‘PHPGDS’) by the various 
importers / manufacturers and used for the production of 
Amoxycillin and Cefadroxyl. (i.e. bulk drugs). In other words 
PHPG cannot be used directly for the production of Amoxycillin 
etc. It is only when PHPG is convertetFto PHPGDS, the same is 
used for the production of Amoxycillin etc. This conversion may 
either be done at the PHPG / PHPGDS manufacturers' end, or at 
the users end, i.e. producers of Amoxycillin etc. 












t yrnt I—13 _ : 3TOTVITW 

/ 7. There are no arguments on the product under 
consideration. As regards like article, it is noted that there is no 
! significant difference in PHPG Base produced by the domestic 
". industry and those imported from and sold in the subject country. 
: PHPG Base produced by the domestic industry and imported from 
subject country are comparable in terms of physical 
characteristics, functions and uses, specifications, distribution and 
marketing, pricing and tariff classification of goods. The consumer 
can use and are using PHPG Base imported from the subject 
countries and PHPG Base produced by the domestic industry 
interchangeably. Thus, PHPG Base produced by the domestic 
industry is considered as domestic like product to those imported 
from Singapore (subject country). 

D. Domestic industry 

8. In the original investigation the application was filed by M/s 
Daurala Organics Limited, Daurala, Meerut (UP) now merged with 
M/s DCM Shriram Industries Ltd, unit; Daurala organics, Daurala. 
The applicant is the sole producer of the subject goods in India 
and have filed response to the review investigation as domestic 
industry The Authority therefore holds that M/s.DCM Shriram 
Industries Ltd, unit; Daurala Organics, Daurala (DOL or Daurala 
Organics ) constitutes a domestic industry within the meaning of 
the rules. 

E. Arguments raised bv various interested parties and 
Examination bv the Authority 


9. The domestic industry has submitted that there are insufficient 
grounds for review brought out by the petitioner in this case. M/s 
DCM Shriram Industries Limited, Unit- Daurala Organics, Daurala, 
Meerut (UP) (previously known as M/s Daurala Organics Limited, 
Daurala, Dist. Meerut (UP) and the domestic industry (hereinafter 
referred to as D! or domestic industry has stated that the basic 
conditions in respect of subject material D (-) Phenyl Hydroxy 
Phenyl Glycine Base (hereinafter referred to as PHPG Base) have 
otfs ms i -! not changed, since the matter was finally investigated by the 
ni bGiiQv Designated Authority in the year 2002 and Customs Notification 
Na 122/2002 dated 31.10.2002 was issued levying Anti-Dumping 
ch£ v on: dutylon import of the subject material from Singapore and China. 

.• noifoub-.. ■.. >-"-f io: ; ■■ 

■ 10 ; Article 11.2 of the WTO Agreement on Anti Dumping 

contains the following ingredients, for review of Anti Dumping 
levy:- 
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(i) The authorities shall review the need for continuing any 
imposition of duty, where warranted. 

(ii) .upon request by any interested party, which 

submits positive information substantiatingjor the need 
for review. 

(iii) .where the continued imposition of the duty is 

necessary to offset dumping. 

(iv) Whether the injury would be likely to continue or recur, if 
the duties were removed or varied or both. 

11. Domestic Industry has submitted that the market conditions 
prevailing in India with respect to demand and supply for PHPG 
base and the economic conditions of domestic industry do not 
warrant any mid term review of imposition of duty. It has been 
further added that the most important criteria for review relates 
to whether the injury would be likely to continue or recur, if the 
duty were varied or removed or both. According to Article 11.2, 
reviews are prospective in nature, which require a projection of 
the likelihood of the continuation or recurrence of dumping and 
injury, if the definitive duties were removed. This entails a 
counter-factual analysis of hypothetical future events based on 
projected levels of dumped imports, ‘ prices and impact on 
domestic producers. The question to be addressed is whether 
the domestic industry is likely to be injured again, if duties were 
lifted. 

r 

12. It has been further submitted by the domestic industry that 
they have provided the necessary factual details with regard to 
the performance of domestic industry in the Confidential version 
of their reply to the Authority vide their submission dated 15 th 
December, 2005, which clearly demonstrate that the domestic 
industry is still injured and performance of the domestic industry 
would further deteriorate, if the Anti-Dumping duty is lifted. 

13. The domestic industry has further added that dumping 
margin on the export made by KSC is claimed to be de¬ 
minimus in spite of both landed price of export and dumping 
margin in respect of export of KSC has significantly declined 
and therefore, benchmark must be reduced. KSC has claimed 
that landed price of import of inputs has significantly declined. 
It means that the export price has also declined significantly, 
which KSC also admits, in such case the dumping margin will 
rather increase instead of decrease as claimed by KSC. With 
regards to the export price, it has been submitted that the 
export price PHPG base from Kaneka, Singapore is declining is 
proof enough that goods are still being dumped in the Indian 
market. 
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14. It has been further submitted that KSC has claimed that 
their cost of production have reduced significantly due to 
significant reduction in raw material prices. KSC has claimed 
that the major raw material prices have reduced by almost 25% 
over the past 4 years. The analysis of Ahnexure-9 submitted on 
indexed basis shows that there is reduction in the prices of 7 
nos. of raw materials by 2 to 17% during 2005 compare to 
2001, while the prices of 8 nos. of raw materials has increased 
from 5 to 53% during the above period. It has been further 
submitted that It is a welt known fact that over last 1-2 years, 
the prices of crude oil has gone up significantly from 2001 
around US$ 25 / barrel to as high as to US$ 70 / barrel in 
recent period. Due to the same, not only the prices of solvents 
has gone up significantly, the cost of utilities has also almost 
doubled over the period. If a nominal increase of 5% in wages 
and other overheads is added, the cost of production will go up 
further at least by 10 to 15%. The claim of normal increase of 
5% in the expenses is further substantiated based on the 
Annual Report of KC for financial year 2004-05 stating “Selling, 
general and administrative (SG&A) expenses were yen 85,673 
million, up 5.3% year-on-year basis 

15. The domestic industry has submitted that KSC source 
major raw material reqUfrtM for the production PHPG Base- 
PHTN from its parent cbmpany Kaneka Corporation, Japan 
(KC). The cost of PHTN itself is a major cost component for the 
production cost of PHPG Base for KSC. Accordingly, the cost of 
PHTN in the production cost of PHPG Base will definitely 
increase over the period due to the factors stated as above like 
increase in the solvent, utility prices, labour cost etc. The 
Domestic Industry has requested the Authority to go into the 
details of cost structure of PHTN produced by KC and must 
verify in detail the cost structure and transfer price mechanism 
of PHTN from KC to KSC. 


16. It is submitted by the domestic industry that the averments 
of KSC that export price of Kaneka is above the cost of 
production and level of profit realized by the company has 
declined are contradictory. If earlier they were selling at less 
than the cost of production, they should have been making 
losses and when the export price has gone over and above the 
cost of production, as claimed by them, the profit should have 
risen which is in sharp contrast to their contention that profits 
have come down. This clearly indicates that they have reduced 
the prices in order to dump the goods in the Indian market. 


17. On the other hand, the applicant has submitted that the fact 
whether or not inputs have declined is a matter of fact and is 
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based on the information/evidence/recofds of thje applicant 
company. It is immaterial whether or not the Indian Producer 
has also experienced the same. Also, whereas the petitioners 
have argued about decline in the prices oVlar the pa^t 4-5 years, 
Indian Producer has been arguing between the investigation 
period and thereafter. It is not denied that the prices have 
increased within the investigation period and thereafter. The 
dumping margin determined by the Authority in the previously 
concluded investigation was also quite high | and was 
unsupported by the information provided by the company. It has 
been further added that the cost of production of the company 
has declined in view of reduction in the prices of nnjajor inputs, 
significant increase in production, significant reduction in 
employment, decline In cpsts on account]of depredation, etc. 
Kanaka provided a comparison of cost of production for the 
previous investigation and present investigation, accounting for 
the differences with quantified reason and offered the same for 
verification at the time pf visit. 

a) Prices of major input PHTN have declined, amdngst other 
reasons, due to the fact that the company had switched its 
procurement source from **** to ***** 

b) Since Kaneka has provided factual information, construction of 
normal value done byjpaurala is meaningless. 

c) Petitioners have provided detailed transaction wise information 

not only with regard to export sales to lndid,< but also! in respect 
of exports to third countries. This is sufficient to establish 
whether the company was dumping the product to jany of the 
third countries. i 

d) Kaneka has provided invoice by invoice defOils of alt expenses 
incurred on exports and therefore any claim of Dautala in this 
regard need be rejected. 

e) One of the possible reasons for high cost bf production in the 
earlier investigation was the fact that in that investigation 
period, the company had produced very ilbw voluijne of the 
product, thus resulting in high overhead costa incidence. 



18. The Authority has carefully examined various submissions 
made by the Interested parties in connectiqn with the initiation 
of this review investigation. 

19. Rule 23 of the Anti Dumping Rule$ provide^ that the 
Designated Authority shall, from time to time, reviewithe need 
for continued imposition of anti dumping duty and if it is 
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satisfied on the basis of information received by it that there is 
no justification for the continued imposition of such duty, shall 
recommend to the Central Govt, for its withdrawal. 

20. Article 11.2 of the Agreement provides that the Authority 
shall review the need for the continued imposition of the duty, 
where warranted, on their own initiative or, provided that a 
reasonable period of time has elapsed since the imposition of 
the definitive anti dumping duty, upon request by any interested 
party which submits positive information substantiating the 
need for a review. Interested parties shall have the right to 
request the authorities to examine whether the continued 
imposition of the duty is necessary to offset dumping, whether 
the injury would be likely to continue or recur if the duty were 
removed or varied, or both. If, as a re$u*t of the review under 
this paragraph, the authorities determine that the anti dumping 
duty is no longer warranted, it shall be terminated immediately. 
The Authority holds that it has been its consistent practice to 
commence a review at the substantiated request of an 
interested party only after a lapse of one year from the date of 
imposition of Anti dumping duty and this requirement has been 
notified by a trade notice 1/99. In this instance case, the review 
has been accordingly initiated 26 months after the date of 
imposition of anti dumping duty. 

21. The domestic industry has argued that under Article 11.2 
of ADA read with Rule 23 of Indian Antidumping Rules, 
substantiation of grounds of review are mandatory and the 
applicant has failed to do so. Therefore, the initiation of the 
review is flawed. The Authority has analysed the arguments 
made by the various interested parties and ooncludes that the 
’Applicant" had submitted positive information, inter alia that the 
export price of KSC to India has significantly reduced and the 
customs duty has been reduced from 35% to 20%. Further, the 
dumping Margin has significantly changed as explained in the 
earlier para and thus benchmark fixed in the original 
investigation should be revisited accordingly keeping in view of 
the fact that the cost of production has significantly declined in 
view of reduction in raw material price leading to reduction in 
the Normal value. On the basis of the foregoing, it is considered 
that initiation of mid term review has rightly been initiated by the 
Authority due to change in circumstances described in the 
foregoing. Subsequent to the disclosure statement, the 
domestic industry has submitted various arguments pertaining 
to the issue of confidentiality and adequacy of the data 
submitted by the applicant which have been examined by the 
Authority. They have argued that sufficient disclosures were not 
made by the applicant in their application and response to the 
questionnaire. It has also been submitted that the questionnaire 
response lacked indexed information and confidential replies 
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given in response to some of the questions were insufficiently 
disclosed. Further, full information with regard to related 
companies was not provided by the applicant and annual 
reports for the investigation period and preceding three years 
have not been provided to the Designated Authority. The 
submissions were examined by the Authority and haying regard 
to requirements under Rule 7, the nature of product and the 
limited technology available with regard to production process, 
the fact that Kaneka is the sole producer and exporter from 
Singapore, it is held that the claims of the applicant with regard 
to confidentiality were justified. It is further clarified that 
sufficient information required for the purpose of determination 
of dumping margin was provided by the applicant. It is further 
confirmed that the appKcant has also provided annual reports 
for the pehod ending June'04 and June’05 and three years 
preceding investigation period on the confidential basis (as they 
are not in public domain). Additionally, detailed I financial 
information with regard to Kaneka, Japan riot only concerning 
the company as a whole but also the divisfion and the group 
relating to the product under consideration were provided by 
M/s Kaneka Japan. Investigations revealed that the information 
provided was on the basis of records maintained by the 
Company, which were found to be consistent with generally 
accepted accounting principles and the same reasonably 
reflected information with regard to the production, sates, costs 
and prices of the product under consideration. Information with 
regard to all world vide related companies was also provided. 
The issues with regards to the cost and price of raw materials 
and determination of dumping margin are analyzed in the 
following section. 


E. DUMPING DETERMINATION 


NORMAL VALUE. EXPORT PRICE AND DUMPING MAjRGIN 

22. Under Section 9A (1) (c) of the Customs Tariff Act 1975, 
Normal value in relation to an article means: 

(i) The comparable price, in the ordinary course of trade, for the 
like article when meant for consumption in the exporting country or 
territory as determined in accordance with the rijles made under sub¬ 
section (6); or 

(ii) When there are no sales of the like article in the ordinary 
course of trade in the domestic market of the exporting country or 
territory, or when because of the particular market situation or low 
volume of the sales in the domestic market of the exporting country 
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or territory, such sales do not permit a proper comparison, the 
normal value shall be either:- 

(a) Comparable representative price of the like article when 
exported from the exporting country or territory or an appropriate 
third country as determined in accordance with the rules made under 
sub-section (6); or 

(b) The cost of production of the said article in the country of 
origin along with reasonable addition for administrative, selling and 
general costs, and for profits, as determined in accordance with the 
rules made under sub-section (6)"; 

. Provided that in the case of import of the article from a country 
other than the country of origin and where the article has been 
merely transhipped through the country of export or such article 
is not produced in the country of export or there is no 
comparable price in the country of export, the normal value shall 
be determined with reference to its price in the country of origin. 


Normal Value and Export Price 

23 . The Authority notes that M/s KSC does not have any 
domestic sales in Singapore. With regards to its sales to third 
countries, the applicant could not propose with justification as to 
which third country should be taken for the purpose of 
determination of normal value. After examination of the sales to 
third countries, the authority could not also determine the 
appropriate third country for the purpose of determining the 
normal value having regard to the criteria consistently followed 
by the Authority. In the absence of the above indicated basis of 
determination of Normal value the Authority had no option other 
than to determine the normal value based on the cost of 
production of the subject goods in Singapore by the company. 


24. During the examination of the information submitted by the 
applicant and during verification process, it was noted that M/s 
KNK, Japan is the parent company of M/s Kaneka Sales 
Corporation, Singapore, the applicant in this investigation. In 
addition to substantial production activity, KNK Japan also 
undertakes sales of goods produced by its affiliates. Further, 
KNK purchases critical raw materials required for production of 
Base and Dane Salt for KNC, Singapore. However, verification 
team was shown- that no service is provided free of cost to any 
affiliates, including KSC. While these transactions are priced 
more out of conventions, the costs associated with providing 
these services were found to be lower than the margins 
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I retained by KNK. It was noted that KNK has made a net profit 

out of purchase and supply of raw materials for K$C and sales 
j | of Base and Dane Salt for KSC. 

25. With regards to the normal value determination, it was 
I noted that the company prepares cost of production statement 

j on monthly basis. The company has consolidated cost of 

production statement for the POI from these monthly cost of 
| production statements. The company also prepare^ six monthly 

j profit & loss account and Balance Sheet; The Authority verified 

statement of raw materials and packing materials Consumption 
and reconciliation from the books of accbunt. With regards to 
manufacturing expenses, it is noted that the company prepares 
a statement of expenses incurred on conversion j on monthly 
basis. The manufacturing expenses includes expenses on 
salaries, operating expenses, energy saying activities, inward 
transportation, fire insurance, rent, property taxi repairs & 
maintenance, facility movement, replacement of old equipment, 
laboratory expenses, samples, defective production written off, 

| deprecation, shutdown expenses, etc. With regards to the 

j j selling and distribution expenses, it is noted that tljie company 

prepares a statement of sales & distribution expenses on 
monthly basis. Sales -* & distribution expense^ includes 
I expenses on commission, discounts, sample, freight, sales 

insurance, sales assistance fee. With regard^ to SGA 
expenses, it is noted that the company every monthj prepares a 
statement of SGA and Interest expenses. The SGA and Interest 
expenses includes various expenses * in the j nature of 
administrative expenses, indirect sales expenses and general 
expenses. The Authority verified the allocation of a|l expenses 
between PHPG Base and other products $pld by thO company. 
It was explained that the company has its audited income 
statement for the completed accounting years, i.e.| 2004 and 
2005. Further, the company was required tb prepare an income 
! statement for the period ending June on the basi$ of limited 

audit review by the auditors. Therefore, the company has 
prepared its income statement and balance sheet fof the period 
I ending June, 2005 The company has provided this income 

| statement for the period June, 2004 and June, 2005(and for the 

j period ending June, 2004, Dec., 2004, June, 2005, Dec., 2005 

j and July, 2004 - June, 2005 in order to compile data for the 

| j period of investigation. 


26.With regards to determination of cost of productipn for self¬ 
consumption, exports to India and exports to third countries, the 
company has prepared cost of production statement by 
considering costs up to production level. Captive consumption 
has been reduced from this gross cost of production. Cost of 
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production has been considered at the same level at this stage. 
Therefore, direc^seliirig expenses, SGA and interest have been 
added to determine cost of sales, after adjustment for stock 
changes. For the purpose verified cost of production of the 
exporter for the investigation period has been considered. 
Costs have been determined in terms of costs of major raw 
materials, consumption factors thereof and weighted average 
price in the period of investigation. Conversion costs have 
been determined by considering expenses incurred during the 
period of investigation. Selling, General and Administration 
(SGA) expenses have been added considering the SGA 
expenses of the company, apportioned on the product under 
consideration in the ratio of turnover. The Authority has 
determined profit by considering the overall profit earned by the 
company. The normal value so assessed come to US$******. 


27. With regard to sales, the M/s KNC, Singapore follows two 
sales routes - direct sales and sales through KNK, Japan. The 
sales can be directly to the customer or through an agent in 
importing country. In case of India, all sales are through agents 
in India. The company primarily has two agents - APC Corpn 
and Sampark. It was also noted that the goods in all cases 
move directly from Singapore to the customer, ki case the 
goods have been invoiced directly to the customer, Japan gets 
a commission. In case goods are invoiced by KNK, Japan, KSC 
invoices on KNK, Japan after adjusting for margin of KNK. Sales 
made directly may or may not involve any marketing effort by 
Japan. Yet, a commission is paid to them. Even in case of 
domestic sales (for other products also) in Singapore, sales 
assistance fee is paid, it is noted that sales assistance fee paid 
to Japan has been duly reported in the sales statement as sales 
assistance fee. Margin added by Japan in respect of sales 
through Japan has been worked out from the difference 
between the sales invoice amounts of KNK, Japan and KSC, 
Singapore. With regard to the commission, it is noted that the 
company paid commission on various sales made, which 
included commission paid on sale made to India. Further, the 
credit period was examined from various records. Expenses on 
account of ocean freight has been determined from shipper’s 
invoice. However, in case of one combined invoice by the 
shipper against goods sold by more than one shipment, ocean 
freight is determined in proportion to the weight involved in the 
invoice. The marine insurance has been determined from 
insurance policy and payment voucher, it is noted and verified 
that the port expenses, inland freight and all other expenses 
associated with exports are included in ocean freight invoice 
issued by the shipper. Thus, after deducting all expenses, the 
ex factory export price to India for KSC has been determined. 
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Further to the disclosure statement, the domestic industry has 
raised issues pertaining to the confidentiality pertaining to the 
information submitted by the exporter and has reiterated the 
submissions made by them earlier in this investigations. The 
issue of confidentiality has already been examined in the earlier 
paragraphs. On the Other hand, In response to disclosure 
statement, M/s Kaneka disputed the dumping margin 
determined by the Authority. The company claimed that the 
dumping margin determined was incorrect arid was required to 
be reviewed with regard to cost of production & profit margin for 
the purpose of determination of normal value and OIF export 
price for the purpose of determination of ex-factory export price. 
Claims made by the company were examined; by the 
Designated Authority and it was found that in fact there was a 
typographical error in considering CIF exportiprice and] therefore 
the same is corrected. The Authority does not agre0 with the 
cost of production claimed by the exporter. Authority notes that 
the company has claimed different cost of production fpr captive 
consumption, exports to India and exports; to third countries. 
The Authority has however considered it appropriate; to adopt 
weighted average cost of production for the different markets 
(including captive consumption). However, it was found that 
there was a calculation error in cost of production, Which has 
aiso been corrected. In response to disclosure statement, 
Kaneka disputed the landed price of imports determined by th$ 
Authority. The company argued that the customs duties in the 
investigation period varied between 20% and 15% and therefore 
the Authority should have considered weighted ; average 
customs duties after taking into account the invoice <jlate. The 
Authority has however considered simple average of ! customs 
duties applicable during the investigation! period,] as per 
consistent practice being applied in this regard,! without 
considering the volumes exported during the relevant pjeriod. 


28. The dumping margin for M/s KSC, Singapore has been 
determined as 15.71% or S$ ****. 


circumstan 
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29. In accordance with the practices of the Authority it was 
examined whether changed circumstances could be saidito be of 
lasting nature or if there would chances of recurrence of damping if 
the anti dumping duty is withdrawn. M/s KSC has submitted that 
export price to India is above normal value in the current frOI. The 
domestic industry has claimed that the claim of KSC of lower cost 
of production, based on lower raw materials priQes is far from the 
facts. THe Domestic Industry has submitted that in maximum 
number of raw materials, the prices has increaspd and 
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comparatively, increase is much higher than the decrease in prices 
of few of the raw materials. The higher raw material prices, higher 
solvent prices, higher utilities cost due to increase in crude oil 
prices, lower capacity utilization, normal increase in overheads, 
****% increase in SG&A expenses as reported in KC’s Annual 
Report along with allocation of parent company's expenses to its 
subsidiaries in view of the changed in the Accounting Policy etc., 
will definitely increase the constructed normal value and in-turn, 
higher dumping margin. 

No possibilities of further reduction in export price 

30. , The domestic industry in its confidential submission dated 
15 th December, 2005 has submitted the export price trend of 
PHPG Base from Singapore The price trend from financial year 
1998-99 onwards;* in last 7 years continuously showing a 
downward trend and the price of PHPG Base has reduced from 
US$ **** / MT during financial year 1998-99 to US$ **** / MT during 
financial year 2004-05 i.e. reduction of about 48% since financial 
year 1998-99. The claim of exporter that the price reduction is due 
to reduction in cost of production because of decrease in raw 
materials is not substantiated 1 by KSC. As per KSC’s claim itself, 
decrease in some of the raw materials prices is only as high as 
25% while the prices of major raw materials have increased 
substantially ranging upto ****%. Accordingly, the claim of KSC 
for no possibilities of further reduction in export price is contrary to 
the facts available on records. However, M/s KSC has claimed 
significant reduction in the raw material costs due to various 
reasons as actually recorded by it in its submissions to the 
Authority. 

Lasting rtatbre of its behavior in respect of exports to India 

31. M/s KSC has claimed that considering the actual dumping 
margin during the proposed investigation period and present trend 
of prices, there is no likelihood of continuation or recurrence of 
dumping. On the contrary, the respondent has claimed that the 
Designated Authority had determined dumping margin in original 
investigation based on the export price of PHPG Base of US$ ****4 
/ MT and looking the present trend of price of PHPG Base at US$ 
**** / MT. it is obvious that dumping is continuously increasing and 
would continue and increase, if existing anti dumping duty is 
removed. 

Examination bv Authority 

32. The Authority examined various arguments advanced by the 
domestic industry. It has been argued by the domestic industry that 
PHTN cost structure has not been provided. It is also argued that 
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PHTN has been purchased from an affiliated company. It is also 
argued that the PHTN prices have declined after ffie POI and 
therefore there is likelihood of dumping. Thp Authority notes that 
the argument of the domestic industry that Kaneka produces PHTN 
is factually incorrect. There is no production df PHTN apd the same 
is procured from market by Kaneka, Japan and jsupplied to 
Kaneka, Singapore. The fact whether or not PHTl|d price has 
declined is a matter of facts pertaining to; the corrjpany under 
investigation. The Authority has examined transaction (wise details 
of purchase of PHTN submitted by the exporter.! Details of 
purchases made during the original investigation period were also 
examined. It is found that the company has. switched its supply 
source from **** to **** which has resulted in substantially lower 
prices. It is also found that the Kaneka, Japan has in fact sold to 
Kaneka, Singapore at profits, after ,t^king into account indirect 
selling, general &. administrative expanses. Tne investigation has 
thus not shown that the plairn of the domestic industry is factually 
correct. It is also pointed out that the domejsitic industry has not 
provided any evidence which establishes tfjiet the daim of the 
applicant is incorrect. It has also been submitted that since the 
export price has declined, dumping margin qqn at best increase. 
The Authority notes that there is no basis to hqjd that th^ decline in 
export price would lead to increase in dumpinjg margip. Dumping 
margin is linked to both normal value and export pricej It is noted 
that both normal value and export price have declinejd over the 
period. 

33. The Domestic industry argued that raw materials prices have in 
fact increased. The investigation has however established that the 
raw materials prices have in fact declined (because of (shift in the 
sourcing of raw materials from Japan to China PR). The Authority 
has proceeded on the basis of records available. Farther, the 
domestic industry argued the cost of production has jincreased. 
However, it is noted that the cost of production has declined not 
only for the applicants but also for the domestic industry, In fact, 
the cost of production of the domestic industry has declined far 
more substantially than the cost of production of the Applicants. 
Additionally, the domestic industry argued that‘dumping; is likely to 
increase as employment has gone down. However, there is no 
basis for the argument that decline in employment would lead to 
intensified dumping. However, the fact remains that 1 dumping 
margin continues to be positive and significant during the POI. 
Moreover, the exporter has a huge capacity fot the production of 
subject goods in their country and also they do not !have any 
domestic sales of the subject goods and exportsto India comprises 
a small fraction of the their total production and shies. The 
Authority thus concludes that whereas arguments of |M/s KSC 
were based on the premise that there was no dumping during the 
investigation period and there was no likelihood of continuation of 










[ vnn i—urngi] 


W ^rr (MW : 3TOTOTFT 


59 


dumping, the Authority has nevertheless determined that the 
goods have been exported to India at dumping prices and the 
dumping margin continues to be significant from Singapore and 
the dumping Is likely to continue if the anti dumping duty is 
withdrawn. 


Continuation of Injury 

34. it has been submitted by the applicant that 

a) The Indian Producer was suffering no continued injury due to 
exports made by the petitioners. Exports were being made only 
under Advance Licence and anti dumping duty paid prices were 
significantly higher to permit huge profits to the domestic 
industry. 

b) Domestic industry in any case was not suffering injury to 
possible dumping of the goods. 

c) Huge expansion done by Daurala shows no continued injury. 
Petitioners also requested for detailed investigation into the 
reasons for expansion by the company. 

d) Whereas the landed price of imports by Kaneka were 
significantly below the benchmark due to the fact that exports 
were under advance licence, anti dumping duty paid price could 
not have been below the benchmark. Nothing prevented 
Daurala from selling below this benchmark. Should Daurala 
have sold below the benchmark, they could not have suffered 
financial losses. This establishes that the reasons for injury to 
Daurala are different. 

e) Capacity addition claim made by Daurala is misleading. The 
fact is that the company had planned two stage setting up of 
the plant.' While the first stage was set up earlier, this alleged 
expansion was nothing but second stage of the plant. In fact, 
due to this, the cost of production earlier assessed by the 
Authority which formed the basis for determination was 
abnormally high, which should have now come down 
significantly. 

f) Daurala is exporting the product at prices significantly below 
their selling price in India and export price to a number of 
countries. In fact, Daurala was causing unfair competition to 
Kaneka in world market by exporting at huge financial losses. 

g) Govt, of India had recently revoked anti dumping duties on the 
product from Europe. Therefore, impact of such undumped 
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imports on the domestic industry must also be taken into 
account. 

h) Daurala’s technology to make PHPG Base is not developed by 
them but bought from Europe and so they mighj be paying 
licensing fee and/or royalty which makes their product 
expensive, 

35. On the other hand, the domestic industry has contended 
that present mid term Review for revocation of antidumping 
duty on PHPG base has been initiated on the request of sole 
exporter from Singapore. In such a case, the test to] be applied 
and examined is whether the cessation of antidumping duty in 
force is likely to lead to the continuation or recurrence of the 
injury to the domestic industry. Thus, the existence iof material 
injury is not the pre-requisite for continuation of antidumping 
duty even though domestic industry considered that \he imports 
of the subject material have resulted in continued injury to 
them. 

36. Article 3.1 of the ADA and Annexure-JI of the A.D. Rules 
provide for an objective examination of both (a) the volume of 
dumped imports and the effect of the dumped import$ on prices 
in the domestic market for the like products, and (b) the 
consequent impact of these imports on domestic producers of 
such products, with regard to the volume effect of the dumped 
imports. 

37. With regard to the volume of the dumped imports, the 
Designated Authority is required to considef whetheii there has 
been a significant increase in dumped imports, j either in 
absolute terms or relative to production or consumption in 
India. However, given that the present investigation is a Mid 
Term Review of existing duties, what is; more relevant to 
examine is whether cessation of Anti dumping duty wbuld result 
in continuance of imports or recurrence"of, imports. Given the 
volume of imports and the level of prices at which the goods 
have been exported to India inspite of existence of anti 
dumping duty, it is likely that the volume of imparts would 
further increase in case the present Anti dumping duties are 
withdrawn. 


38. The market share of imports from the subject countries, 
imports from other countries and market share of;domestic 
industry in relation to demand / consumption in India were 
determined after assessing the demand of the subject goods in 
India. Demand / consumption in India were assessed as the 
sum of imports and domestic sales of the domestic industry. 
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After imposition of anti dumping duty, it was examined if the 
market share of imports from the subject country declined with 
the increase in the market share of the domestic industry. Their 
examination by the Authority are produces in the paragraph 
below. 

Effect on prices: 

39. With regard to the effect of the dumped imports on prices, 
the Designated Authority is required to consider whether there 
has been a significant price undercutting by the dumped 
imports as compared with the price of the like product in India, 
or whether the effect of such imports is otherwise to depress 
prices to a significant degree or prevent price increases, which 
otherwise would have occurred, to a significant degree. 
Domestic industry has determined net sales realization 
considering selling price of domestic industry, excluding of 
taxes and duties, rebates, discounts & commissions and freight 
& transportation. Entire sales volumes of the domestic industry 
have been included in the calculations. Landed price of imports 
has been determined considering weighted average CIF import 
price, with 1% landing charges and applicable basic customs 
duty. The comparison was done between net sales realization 
and landed price of imports. 

40. With regards to factors affecting prices, it is noted that the 
exporter from Singapore is exporting the subject material at the 
dumped price, which may be compelling the domestic industry 
to reduce its prices to match the export price and in turn, 
resulting into the losses to the domestic industry. 


41. It is also noted after examining the performance of the 
domestic industry that the performance of the domestic industry 
over the past has been such that revocation of Anti dumping duty 
would result in recurrence in injury to the domestic industry. This is 
more than evident from a number of economic parameters relating 
to the domestic industry with regard to situation of the domestic 
industry over the period. 


42. It has been submitted by the domestic industry that the landed 
prices of imports (without the Anti dumping duty) are significantly 
low as compared to non-injurious price. The landed price of the 
imports is also lower than the domestic selling price of the 
company. It has been added that the domestic industry is forced to 
sell the subject goods well below the proposed non-injurious price 
in the domestic market.. The landed price of the imports from 
subject country is still under cutting the prices of the domestic 
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industry even Anti dumping duty is in forced end causing material 
injury to the domestic industry. In the event of cassation / 
revocation of anti dumping duty, the imports of subject country 
would intensify the under cutting the prices df domestic industry, 
thereby leading to recurrence of injury. 

43. It has been further added that the threat of price under cutting 
is significant and is per se sufficient to justify continuance of anti 
dumping duty: It has been further submitted th&t effect j)f dumped 
imports would further depress the prices to significant idegree or 
prevent price increases, which otherwise Would opcur to a 
significant degree. For the purpose, the domestic industry has 
provided the information with regard to unit cost of production, net 
sales realization and unit profit / loss. It ha$ been argued that 
imports were coming from China PR, Singapore and European 
Union at dumped prices, which were causing injury to th^ domestic 
industry. However, at the request of domestic industry in their 
petition, the Designated Authority after examination hac| imposed 
Antidumping duty on the import of PHPG base from Chipa PR and 
Singapore vide its final findings notification nd. 51/1/2001-DGAD 
Dt. 20.09.2002 and vide custom notification no. 122/2002|-Customs 
Dt. 31.10.2002. Later on, Anti-dumping Duty whs also imposed by 
the Designated Authority on import of PHPG base originating in or 
exported from European Union vide its Notificatibn No. 114/6/2002- 
DGAD Dt. 07.03.2003. After the imposition of Anti dumping duty 
on the imports of PHPG from China PR, Singapore and European 
Union, the domestic industry could utilize its capacity and even 
has increased the installed capacity from 240 MT (at the time of 
previous investigation) to 850 MT per annum. ft is clairped that if ' 
the Anti-dumping duty were to be withdrawn, it will result (n serious 
consequences for the domestic industry. 

Examination by the Authority 

44. Article 3.1 of the ADA and Annexure-M of the A.D. Rules 
provide for an objective examination of both (a) the volupne of 
dumped imports and the effect of the dumped imports on prices 
in the domestic market for the like products, and (h) the 
consequent impact of these imports on domestic producers of 
such products, with regard to the volume effect of the dumped 
imports. 

45. The Authority is required to examine whether therf has 
been a significant increase in dumped imports, either in 
absolute term or relative to production or consumption in the 
importing country. However, given that ; the present 
investigation is mid term review for continuation pf existing Anti 
dumping duty, what is relevant to examine here' is whether the 
imports at dumped prices would continue in significant vplume 
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in the event of revocation of Anti-dumping duty. This is the 
most likely situation given the surplus capacity with exporter 
from Singapore in view of no domestic sale of the subject 
material in the domestic market and the level the export prices 
to India also, keeping in mind previous volume of export in 
India. 

46. With regard to the effect of dumped imports on prices, the 
Designated Authority is required to consider whether dumping 
is resulting into significant price under cutting as compared to 
the prices of like product in India or whether the effect of such 
imports is otherwise to depress prices to significant degree or 
prevent price increases, which otherwise would have occurred 
to a significant degree. It is considered after examination that 
dumped imports have caused adverse price effect on the 
domestic industry during the POI. 

Assessment of demand 


47. For the calculation of the Domestic consumption/demand of 
the product under consideration, the Authority added the sales 
volume of the domestic industry to the total imports into India. 
The domestic industry has determined import volume and value 
based on the data collected from secondary source i.e. 
International Business Information Services. The Authority 
collected transaction wise data from the DGIC&S. Comparison 
of imports reported by the applicants, DGCI&S and IBIS shows 
that the actual volume of exports made by the applicants is 
higher than the volumes reported by DGCI&S. and IBIS. 
Therefore, the Authority has considered imports from Singapore 
on the basis of the information provided by the applicants. 
However, imports from other counties' have been considered 
on the basis of DGCI&S transaction wise data. 



2002-03 

2003-04 

2004-06 

POI 

Sales of 
Domestic 
industry * 

**** 

**** 

**** 

**** 

Indexed 

100.00 

140.79 

105.99 

80.88 

Sales 

Captive 

**** 

**** 

**** 


Indexed 

100.00 

381.23 

726.28 

830.12 
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Total 
sales of 
domestic 
industry 

**** 

**** 

**** 

**** 

Indexed 

100.00 

207.37 

277.75 

288.35 

Imports - 

Subject 

Country* 

**** 

**** 

**** 

**** 

Indexed 

100.00 

380.46 

■HH 

■m 

Imports - 
Other 
Countrie 
s 

601 

386 

441 

! 511 

Indexed 

100.00 

64.21 

IHS1 

85 10 

Demand 

1033 

1517 

mmsm 

1753 

Indexed 

100.00 

146.90 


169.75 


* Claimed confidential 

From the above table, it is concluded that the derpand of the 
subject goods in the country shows positive growth and 
increased by 69 % in the injury period. 

Import volumes and market share 

48. With regard to the volume of the dumped imports, it has 
been examined whether there has been a significant increase 
in dumped imports, either in absolute terms or relative to 
production or consumption in India. Annexure-ll (ii) Of the Anti¬ 
dumping rules provides as under 

“Whiie examining the volume of dumped importSj the said 
authority shall consider whether there has been a significant 
increase in the dumped imports, either in absolute term or 
relative to production or consumption in India. 

49. It is noted that volume of dumped imports from Singapore 
has increased in absolute terms during thfe- injury period. It is 
also noted that the volume of imports shows continued imports. 
Further, the dumped imports shows an increase iri absolute 
terms and also in relation to production and demahd and its 
share increased as is evident from the table,below 
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2002-03 

2003-04 

2004-05 

POI 

Imports 





Singapore 

**** 

AAA* 

AAAA 

AAAA 

Index 

100 

380.88 

391.91 

286.03 

Total Other Countries 

**** 

AAAA 

AAA* 

AAA* 

Index 

100 

64.23 

73.38 

85.02 

Total Imports 

737 

__ -____ 

904 

974 


Index 


122.66 

132.16 

122.12 

Market Share in Imports 





Singapore 

**** 

AAA* 

**** 

AAAA 

Index 

100 

310.29 



Total Other Countries 

**** 

AAAA 

AAAA 

AAAA 

Index 

100 

. 52.36 

55.50 

69.66 

Demand 

1033 

1517 

1795 

1753 

Index 

100 

146.85 

173.77 

169.70 

Market Share in Demand 





Singapore 

AAAA 

AAAA 

AAA* 

AAAA 

Index 

100 

259.10 

225.34 

168 36 

Other Countries 

AAA* 

AAA* 

AAAA 

AAAA 


JJvotzi-H—cj 
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Index 

— * 

o 

o 

43.71 



Total Imports 

71.37 

59.58 

54.24 

51.36 

Index 

100 

83.48 

76.00 

71.96 

Domestic industry 

**** 

**** 

**** 



100 

141.18 

159.83 

169.89 

Production of Domestic industry 

**** 

**** 

**** 

**** 

Index 

100 

192 

257 

269 

Imports in relation to production of domestic industry 



Singapore 

**** 

**** 


**** 

Index 

100 

196 

152 

105 

Other Countries 

**** 

**** 

**** 

**** 

Index 

100 

33 

28 

31 

Total Imports 

**** 

**** 

**** 

**** 

Index 

100 

63 

51 

45 


It is noted that volume of dumped imports from Singapore has 
increased in absolute terms during the injury period. It is also noted 
that the volume of imports shows continued imports. Further, the 
imports shows an increase in absolute terms and in relation to 
production and demand increased as is evident from the table above. 
The .Authority has determined market share of imports from the 
subject countries, imports from other countries and market share of 
domestic industry in relation to demand / consumption in India. 
Demand / consumption in India were assessed as the sum of imports 
and domestic sales of the domestic industry. It was found that 
whereas the market share of imports from the subject countries was 
expected to decline significantly with a consequent increase in the 
market share of domestic industry after imposition of Anti dumping 
duty, In fact, the domestic industry rather than gaining market share, 
lost market share. At the same time, dumped imports from the subject 
country, rather than loosing market share, has increased significantly 
its market share. 
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Price effect of imports 

50. With regard to the effect of the dumped imports on 
prices, it has been examined whether there has been a 
significant price undercutting by the dumped imports as 
compared with the price of the like product in India, Or whether 
the effect of such imports is otherwise to depress prices to a 
significant degree or prevent price increases, which otherwise 
would have occurred, to a significant degree. In order to assess 
the effect of imports on the domestic market an analysis of 
import prices over the injury period was made. The table below 
shows the trend over the injury period- 



2002-03 

2003-04 

2004-05 

POI 

Export Price 
from Singapore 

**** 

**** 

**** 

**** 

Index 

100 

87 

95 

110 

Landed Price of 
imports from 
Singapore 

icleltlt 

**** 


**** 

Index 

100 

84 

77 

84 

Selling price of 
the domestic 
industry 

**** 

**** 

★***. 

****. 

Index 

100 

94 

88 

88 

Cost of 
production of 
the domestic 
industry 

**** 

**** 

**** 

**** 


100 

105 

104 

104 

Non injurious 
price for the 
POI 




**** 

Price 

undercutting 





□ Amount 




**** 

□ % 




3-8% 

Price 

underselling 





□ Amount 




**** 

□ % 




25-35% 


2410 Gl/06-10 
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51. A comparison for product concerned was made between the landed 
value of exported product and the average selling price of tfi$ domestic 
industry for domestic market net of all rebates and taxes for s^les made 
to unrelated customers, at the same level of trade. The prices of the 
domestic industry were determined at the ex factory level. The |CIF prices 
of the subject country concerned were adjusted for post importation 
applicable duties. This comparison showed that during thej period of 
investigation, the subject goods originating in Singapore were fcold in the 
Indian market at prices which were significantly undercutting th^ domestic 
industry’s prices even in a situation where the domestic industry was 
already offering significantly sub-optimal prices. The extent of price 
undercutting was found significant. It is also noted that the prices of the 
domestic industry remained at suppressed level throughout jthe injury 
period. The Authority therefore holds that the imports from Singapore 
were significantly undercutting the prices and were at the sbme time 
depressing the prices of the domestic industry in a situation where the 
domestic industry should have increased its prices due to increases in 
:he input prices. 

i '• 

I ; 

mpact of the dumped imports on the domestic industry 

152. The performance of the domestic industry over the past has been 
such that revocation of anti dumping duty would result in recurrence of 
injury to the domestic industry. This is more than evident from a 
number of economic parameters relating to the domestic industry, as 
discussed herein below. 

Sale volume 

J 3. It has been submitted that the domestic industry has just coijne out 
cif its nascent stage only due to imposition of the anti dumping c^uty on 
t ie import of the PHPG base. If the anti dumping duty were! to be 
withdrawn, this will result into the cheap imports from- Singapore and 
will reduce the sales volume of the domestic industry significantly. The 
sales volume of the domestic industry have increased significantly 
during the injury period. 


Details about Imports and Sales and trends thereof 
(Unit MT) 
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Import from Other countries 

hhhli 


hhhh 

**** 

Index 

100 

283 

324 

375 

Sales by Domestic Industry 
in India 


hhh h 

hhhh 

**** 

Index 

100 

450 

603 

626 

Total Demand In India 

1032.7 

1516.99 

1794.9 

1752.98 

Trend 

100.00 

146.90 

173.81 

169.75 

Share of Domestic Industry in 
Total Demand In India 

**** 

**** 

**** 

**** 

Trend 

100.00 

141.17 

159.80 

169.87 


Capacity utilization 

54. It has been submitted that before the imposition of Anti- 
Dumping Duty on PHPG Base, the capacity utilization for the 
domestic industry was only (30-35%), however, after imposition 
of the Anti dumping Duty capacity utilization during POI has 
increased upto 100% on the enhanced installed capacity. If the 
existing anti dumping duty on PHPG base is withdrawn, this will 
result into opening up of floodgates of the dumped goods from 
Singapore, and will result into substantial decrease in the 
capacity utilization. 


55. Profitability 

After the imposition of Anti dumping duty on PHPG base, the 
domestic industry has reduced its losses compared to previous 
years as the production has increased resulting into normation of 
the fixed cost on higher production, in turn resulting into the lower 
cost of production. However, if anti dumping duty were to be 
withdrawn, it is sure that losses will further increase, due to lower 
sales volume on account of dumped imports. It may result into 
higher production cost and as a consequence result into more 
losses to the Domestic . 


Trends of selling Price and PBT 



2002-03 

2003-04 

2004-05 

POI 

Selling Price 
(Rs./Kg.) 

hhhh 

hhhh 

**** 

**** 

Trend 

100.00 

89.19 

83.40 

82.75 

Profit Before Tax 
(Rs.Lacs) 

**** 

**** 

hhhh 

**** 

Trend 

(100.00) 

(62.30) 

(60.95) 

(51.34) 
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It is noted that losses have reduced mostly dile to captive 
consumption of the subject material for the productioh of PHPGDS 
at a transfer price based on cost of production. If the profitability is 
compared based on selling price, the prices in the years are 
showing a declining trend. 

Adverse effect on Cash Flow 

56. It has been submitted that it will be: very difficult for the 
domestic industry to prepare the cash flowtfDr the subject material 
separately. However, as already mentioned and noted, the 
domestic industry is incurring losses on the subject rriaterial, and is 
facing adverse cash flow. 

Inventory 

57. As evident from table given below, the domesti4 industry has 
been able to liquidate inventories after imposition of Antidumping 
Duty. 

Details of Inventory (Unit in MT) 



2002-03 

2003-04 

2004-05 

pai 

Inventory 

**** 

**** 

**+* 

***** 

Index 

100 

81.78" 

6.43 

6 . 2)3 

Inventory 
as a % 
of sales 

**** 

**** 

**i i* 

**** 

Index 

100 

58.04 

5.97 

7.68 


Return on investment 

58. Due to depressed prices, the domestic industry is incurring 
losses on its investment and currently, running rtsi operation at 
losses and having a negative return on investment. However, 
losses have come down after imposition of Antidumping Duty. It 
has been submitted that if Anti-dumping duty is withdrawn, losses 
would again increase and the return on investment will be 
adversely affected. 

Wages 

59. It is noted that because of the losses, the domestic industry is 
able to provide only the nominal increment to its employees. 
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Ability to raise the capital investment 

60. The demand of the PHPG Base in India is more than the 
existing capacity of the domestic industry and domestic industry 
could cater to entire demand of the domestic market by debottle¬ 
necking of existing capacities through support of the parent 
company. However, due to dumped imports from the subject 
country at unreasonable prices, the domestic industry is not in 
position to raise the capital from the market. 

Employment (employment levels, lav-off of employees due to 
increased alleged dumped imports) 

61. The numbers of employees of the company dedicated for this 
product has not changed significantly since last 3 years in spite of 
the fact that the sales of the company have increased and capacity 
has been added. 

Evidence of lost contracts or declining sales 

r 

62. It has been submitted that because of the sharp price fall in 
export prices, the importers are forcing the domestic industry to 
match the imported prices. It has been further submitted that 
domestic industry is not in a position to provide the subject 
material at such a low price, and by selling at such low prices, DOL 
cannot even recover the marginal cost, resulting in loss of 
customers. 

Profitability (history of profit levels for the petitioner(s) and 
industry): 

63. As mentioned earlier domestic industry is operating at loss 
from its beginning itself. Though, volumes have increased, on the 
price front domestic industry does not seem to have gained at all 
and the company is continuously incurring losses. 

Quantum of Imports 

64. Quantum of imports has increased despite imposition of the 
Anti dumping duty. However, if the Anti-dumping duty is revoked, 
the quantum of imports might jump significantly as it was before 
the imposition of anti dumping duty. Dumped imports may further 
gain the market share. 


Trend of Imports 



2002-03 

2003-04 

2004-05 

PO! 

Import 

from 

**** 

**** 

****. 
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Trend 

100.00 

380.46 

391.48 

wmsm 


Magnitude of Dumping 

65. Magnitude of dumping as the indicator of the extent to which 
the dumped imports can injure the domestic industry shows that 
dumping margin determined against Singappre is substantial for 
the POI, even when the Antidumping Duty is in force. 

Production 

66 . Production of the domestic industry before imposition of Anti 
dumping duty was very low. It increased aftef impositidn of*the anti 
dumping duty: However it has been submitted that the isame would 
decline if anti dumping duty is withdrawn. 



2002-03 

2003-04 

2004-05 

POI 

Product! 

on of 
domesti 
c 

industry 

MT 

**** 

**★* 

**** 

**** 

Trend 

100.00 

193.42 

257.46 

269.73 


Conclusions on material injury 

67. Examination bv the Authority 

Article 3.1 of the ADA and Annexure-H of the A.D. Rules provide 
for an objective examination of both (a) the volume ;of dumped 
imports and the effect of the dumped imports on prices in the 
domestic market for the like products, and (b) the consequent 
impact of these imports on domestic producers of sudh products, 
with regard to the volume effect of the dumped intiports. The 
Authorities are required to examine whether there has been a 
significant increase in imports, either in absolute term dr relative to 
production or consumption in the importing country: However, 
given that the present investigation is mid term review for 
continuation of existing Antidumping duty; what is relevant to 
examine here is whether the imports at dumped prtices would 
continue in significant volume in the event of revocation of Anti¬ 
dumping duty. This is the most likely situation given the surplus 
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capacity with exporter from Singapore in view of no domestic sale 
of the subject material in the domestic market and the level the 
export prices to India also, keeping in mind previous volume of 
export in India. The performance of the domestic industry over the 
past has been such that revocation of Anti dumping duty would 
result adversely to the domestic industry. This is more than evident 
from a number of economic parameters relating to the domestic 
industry with regard to situation of the domestic industry over the 
period. With regards to Capacity, Production, Capacity Utilization 
and Sales, it is seen that the sales volumes of the domestic 
industry have gone up considerably during the POI after imposition 
of the Anti dumping duty. It has been submitted that the present 
review being Mid Term Review investigations, what is more 
relevant to examine is whether revocation of present Anti dumping 
duties would potentially result in decline in sales volumes. 
Domestic industry submits, in this regard, given the level of 
existing price undercutting, the domestic industry would be faced 
with significant loss of sales volumes, should the present Anti 
dumping duties be Fevoked. The Authority has examined the injury 
parameters concerning domestic industry. It is seen that before 
the imposition of Anti dumping duty on PHPG Base, the capacity 
utilization for the domestic industry was only ****%, however, after 
imposition of the Anti dumping duty capacity utilization during POI 
has increased significantly on the enhanced installed capacity. 
With regards to the prices, however, it is seen that the selling price 
of the domestic industry has continuously declined. The decline in 
the prices is significant. It is argued that the domestic industry is 
exporting the product at lower prices. However, domestic industry 
considers that it has been compelled to export only because of 
presence of dumped imports in the country. Export volumes of the 
domestic industry is far lower than the import volumes in the 
country. Given that the domestic industry is finding it difficult to sell 
the subject goods in the domestic market, there is no other option 
for the domestic industry other than to export the material at 
whatever prices it can get. With regards to the profitability, after the 
imposition of Anti dumping duty on PHPG Base, the domestic 
industry has reduced its losses compared to previous year as the 
production has increased resulting into normation of the fixed cost 
on higher production, which in turn has resulted in the lower cost 
of production. Indeed, it is noted that if Anti dumping duty were to 
be withdrawn, losses would further increase, due to still lower 
sales realization on account of dumped imports. It will further 
result into higher production cost and as a consequence more 
losses to the domestic industry. With regards to the cash flow, it is 
contended that domestic industry is a multi product company. 
Impact of dumping on the cash flow situation of the domestic 
industry or impact of revocation of duty on cash flow may not be 
directly visible in the cash flow of the domestic industry. Cash 
profits of the domestic industry have shown very significant 
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deterioration over the injury period. As already stated that the 
exporter from Singapore is exporting the subject material at 
dumped price, which is compelling the domestic industry to reduce 
its prices to match the export price and in turn, resulting into losses 
to the domestic industry. If the anti dumping duty is withdrawn, the 
volume gained by the domestic industry do far will be lost and in 
addition to suppressed prices, this will result into the huge financial 
losses to the domestic industry. A perusal of data compiled from 
exporters record clearly demonstrates that landed prices of imports 
(without the Anti dumping duty) are significantly lower as 
compared to non-injurious price. The landed price of the imports is 
also lower than the domestic selling price of the company. The 
domestic industry appears to be forced to sell the subject goods 
well below the proposed non-injurious price in the domestic 
market. The landed price of the imports from subject country is still 
under cutting the prices of the domestic ihdustry even when anti 
dumping duty is in force and the extent of price undercutting is 
considered significant. This has caused material injury to the 
domestic industry. In the event of cessation / revocation of anti 
dumping duty, the imports of subject country woul^J intensify the 
under cutting the prices of domestic industry, thereby leading to 
continuation of injury. 


68 . Most of the above injury parameters except the production, 
sales and productivity shows that the iniports from the subject 
country is still causing material injury to the domestic industry. The 
landed price of imports is far below the proposed^ non-injurious 
price. The average domestic sales realization is aljso well below 
the proposed non-injurious price. Thus the imports of subject 
material from the subject country is giving ^ price eiffect i.e. price 
under cutting and price suppression. The volume of imports from 
subject country has also increased resulting to the loss of market 
share of the domestic industry (volume effect). Thus, on the basis 
of the above examination, it is held that domestic industry 
continues to suffer material injury on account of dumped imports 
from subject country and injury is likely to continue if anti dumping 
duty from subject country is withdrawn. Thus, on the basis of the 
above examination, the authority holds that a continuation of 
material injury has been determined on account of dumped 
imports from Singapore. 


Recurrence of injury 


69. The present investigations are the mid term review 
investigations initiated at the behest of the exporter. It is noted that 
recurrence of injury to the domestic industry is required to be 
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examined in the context of the requirements under Mid Term 
Review. In this regard, its is noted that the dumped imports from 
Singapore are already undercutting the prices of the domestic 
industry to a very significant extent and should the present duties 
be revoked, the extent of price undercutting would further 
increase, which would most likely result in further increased injury 
to the domestic industry. Further, the performance of the domestic 
industry was already adverse during the period under 
consideration and it is likely that without anti dumping measures in 
place considerable increased volumes of the product concerned 
would be shipped in the Indian market at very low prices, 
undercutting the domestic industry prices. It is also noted that the 
domestic industry is already suffering injury as a result of dumped 
imports from China and Singapore and removal of present Anti 
dumping duty from Singapore would cause a further price 
depression on the Indian market, as the domestic industry has no 
other option but first to try to maintain its market share rather than 
reduce its production. This would in turn further erode the 
profitability of the domestic industry. 


70. It is noted that the Authority is required to examine whether 
there has been a significant increase in imports, either in 
absolute term or relative to production or consumption in the 
importing country. However, given that the present 
investigation is mid term review what is relevant to examine 
here is whether the imports at dumped prices would continue in 
significant volume in the event of revocation of Anti-dumping 
duty. This is the most likely situation given the surplus capacity 
with exporter from Singapore in view of the fact that there is no 
domestic sale of the subject material in the domestic market 
and exports to India continue to small as compared to their 
exports to other markets. It is also noted that the level of their 
the export prices to India also continue to depress the domestic 
industry’s prices. 


71. On the basis of the above examination, it is held that 
domestic industry continues to suffer material injury on account 
of dumped imports from subject country and injury is likely to 
continue if anti dumping duty from subject country is withdrawn. 


72. The Authority has, after considering the foregoing, come to 
the conclusion that: 


THE GAZETTE OF INDIA: EXTRAORDINARY 


Part I —Sec. 1 


i (a) The subject goods have been exported to India from 

? the Singapore below its normal value resulting into 

dumping and there is a likelihood of continued 
i dumping of subject goods from Singapore if anti 

’ dumping duty from subject country is withdrawn, 

j | (b) The Domestic Industry continues to suffer material 

-j | injury on account of the dumped imports of the 

| subject goods from Singapore. 


(c) The Authority considers it appropriate that anti 
dumping duties is required to be continued as 
modified in respect of imports from Singapore, as 
withdrawal thereof would lead to continuation of 
dumping and injury. 

73. The Authority therefore considers it appropriate to 
recommend the continuation of anti-dumping duty on imports of 
PHPG Base originating in or exported from Singapore. The 
amount of anti-dumping duty shall be equal to the margin of 
dumping or margin of injury, whichever is less and which if 
levied would remove the injury to the domestic industry. For the 
purpose of determining injury margin, the landed price of 
imports has been compared with the nan-injurious selling price 
of the domestic industry determined for the period of 
investigation. The anti dumping duty shall be the difference 
between the amounts mentioned in column 9 below and the 
landed value of imports in US$/Kg provided the landed price 
per Kg is less than the amount specified in the column 9 below. 
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74. Landed value of imports for the purpose shall be the assessable 
value as determined by the Customs under the Customs Act, 1962 
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and all duties of customs except duties levied under sections 3, 3A, 
8B, 9 and 9A of the Customs Tariff Act, 1975. 



ppeal against the order of Central Government shall lie 
ustoms, Excise and Service Tax ( Appellate Tribunal in 
ith the Act, supra. 


CHRISTY L. FERNANDEZ, Addl. Secy. & Designated Authority 
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